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A schedule -1, Form TPA - 8-RA
" Mi/s PARK MEDICLAIM INSURANCE TPA PVT. LTD.
Revenue Account for the year ending 31st March 2018

Particulars Amount Particulars Amount {
Director's Remuneration 12540000.00|Incomes
a) Income from tnsurers (indian & Foreign) 118491622 61
Staff Expenses b) From others (Interest & Dividends etc | 3061079 25|
3) Salaries, Prvident Fund 44072531 90|c) Investment income
d) Profit on sale of Investments or Assels 2573761 52|
a; ﬁent. Rams and Taxes 7686501.00 %
bl Electricity, Water & Other similar exp. 1559523.38
¢) Bank Charges 214702.00 |
d) Legal, Professional & Consuftancy 3170900.00 |
2) Traveiling & Conveyance 409275258
) Interest (GST) 500.60
’\d DS on Demand 0.00 :
in) Post, Telecommunication, Printing and ] .
Lsimilur CXPENLes 10566593.71 r
1) Audit fees 166006.00
J} Repairs and Maintenance 1724199.00 i
k) Depregation 2934728.56) i
1} Blotor Vehicie Expenses 1730124.50 :
miCther Expenses [Please specify) 15574608.05
n} Loss on sale of Investments or Assets :- |
o} Mscelianeous Exp 423563 67 |
ip) Profit/Loss for the year 17269239.03 2% f
Jus 124126463 38 ] 12212046338
Other Exgnses’
Car Insurdnce 179749
Cihice Insurance 80908
Clarm Excess Paid Written Off 595776
Advertisement, Publicity & Business Promotiol BBOO
‘7 8ad gebts 0
! Brokers Commission 39000
Donation 3060000
Computer Maintenance GY5464
Consumabtie bills 1074645
Cutting & Lamination 366543
IRDA Lisence Fegs i)
Magarine & Periodicals 6281352
ROC and Annua! Compliance Charges 16400
Sawch Bharat Cess 1146275
vecfication & Inspection Charges 1968565
website & iT Expenses 455938 3
15574608.,05

For Park Mediclnlm Insurance TPA Pvt. L1d.

s

-
ANIL INDAL GIRISH VERMA
Date: 12/07/2018 Director C.EO.

Place: New Delhi



Schedule-2 FORM TPA-8PL

M/S PARK MEDICLAIM INSURANCE TPA PVT, LTD.

Profit & Loss Appropriation Account for the year ending 315t Mach-2018

[Particulars

Amount (Rs.) |Particulars Amount (Rs.)
Loss brought forward 0.00|Profit Brought forward 41436771.65
Loss for the year 0.00|Profit of the year 17265239.63
Dwidends for the year 0.00]Transfers 10 Reserves 0.00
Tax on Dividend 0.00]Loss Carried forward 0.00
Transfer to Reserves 0.00|Deferred Tax Credit 0.co
Otnher allocation from profit (Bonus Issue) 0G0
Preisions for taxation 428598739
Defered Tax Liability 0.00
Lixation of carlier year 0.00
Peotit carnied forward 54420023.29
58706010.68 58706010.68

Date: 12/07/2018

Place: New Delhi

For Park Mediclaim Insurance TPA Pvt Lid.

Anil Jindal
Director

G

Girish Verma

C.E.Q.




LA D ," AL PITASALLLIR HA =
Balance Sheet as on 31st March 2018
Particulars Amount Amount  |Particulars Amoumt | Amount |
31/03/2018 | 31/03/2017 31/03/2018 | 31/03/2017 |
Share Capital Non-Current Assets |
1) Authorized Capital 50000000.00 20000000.00
2) Issued Capital 41370000.00] 11820000 00|Fixed Assets
3) Paid Up Capital 4137000000 41370000.00{Tangible Assets 9317253 36 SH6HBGE6.01
1
Reserv urplus 54420023.28] 41436771.65{Non-Current Investments 34064614 38] 19740970 44
Long Term Loans & Advance 4050412 00| 410780000
3251224.20 1590138.70 i
Current Assets
Deffered Tax Liability 2856635.25| 2770174.25 |
Trade Receivables 20428230 65] 2112203641
Sungry Creditorn 187894093 1155257 90|Cash & Bank Balance 43830679 84| 430/2035 12
Provisions 7206379.39| ©171674.22|Short Term Loans & Advances 8] 20845 .00
Othe Current Liability 240326328.79] 18909588 84 Other Current Assets 23494332 B1| 22171227 58
135105831.84, 11640360556 13510583184 116403605 56

Date: 12/07/2018

Place: New Delhi

For Park Mediclaim Insurance TPA Pvt. Ltd.

v

—

Anil Jindal
Director

Gz
Girish Verma
C.EO.



Schedule-4

Schedule of the income received towards various activities during the F.Y. 2017-2018

p———— il

A T Deseription | Income/ Remuneration
Ne. | | received during the FY
~ (Amt INRin Laks)
L] z%@%iﬁﬁ Health Services of the Individual policies issued %w 931.4
_________ ! insurers. =
2 Towards Health Services of the Group Insurance policies '
, #asued by Indian insurers. S S, |
3 ‘i’}}jﬂ;g}w:&mg medical m&mﬁ.smm _ ‘ 5
4, | Towards Health Services in the tumj_.,n jurisdiction in Y?Spﬁtl ] -
of the r:so%wes muu.d b; Indian | Inaunm Lo T =
6, &)um neome

Im;nx{ on Bank Preposits
' Profit on Sale of Shares
| Dividend

Schedule-3

Sehedule of appointment of Expenses to various activities daring the ¥Y 20172018

: _.,i\{!ti?ﬁ L. .H‘M&J_

i g 5 06837
2 %%wlm %m\.e% in (b@ foreig g,n ;urisdn.lum in rwmmr:t (\f‘ i -
| the policies issued by Indian Insurers | =
(3.  Nan ??%ﬁmﬂu \mm wm‘mi ______ PRt LS ST T
Sehedule-6
L. Data of claims received during the year - l-;\pr-Zl}lTJm{; .ilwi\r’lurw"l}]?d e e
Benelit llass&eci Policies | Cashiess Claims ‘ }tefmhnrwmcnl{l.ums Total
No ﬁi’ 1 Amtof  No.of Amt of "*fn_ uf Amiu{ 5 ’\h of | ..\n;l of
Claims  Claims  Claims  Claims  Claims  Claims Claims C lainis
Nt LN 40842 1500004738 | 23811 | 646312052 @ 84653  214E
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2. Data of Settled Claims in respect of Individual Policies S ; >
 Description (to A |
| bureckoned | DUALEREd | o Cliimg TR Total

! Claims [ Claims
- from the date of | {

receiptof ;

Claim) — No.of © Amtof | Noof | Amtof | No.of = Amtof  No of Amtof
Claims | Claims | Claims = Claims | Claims | Claims  claims claims
; Within | months 1 ; ' o q : i 784 556,246,222
| from date of Nil Nil 11,258 1 444,057,298 | 6587 | 212188824 17.845 656,246,
| receipt of claim i x s ‘ : = e, |
! Between | -3 Nil Nil 9547 | 373,582,532 | 4698 | 141,568,236 = 14245 515,150,768
| Months - .

; o . ~ W — . AR TP W WL .
| Baween3wé | i il 6614 | 239150058 | 2,781 | 76,125821 9395 3152754879
Lotae > b b . B e T R AR MRS R

~ | More than 6 Nl Ni | 1995 | 77835684 | 681 | 22086272 | 2676 99.921,956

_months AR foa { B A | W)=l

3. Data of settled Claims in respect of Group Policies
. ] } A RN

! | |
- Description (to i | 4
be reckoned Bmé&g‘ Cashless Claims Rﬂm(!_’l“:::“‘ Total
from the date "
of reeeiptof ;
| Clsim) T No.of [Amtof| No.of | Amtof | No.of | Amtof | No.of Amt of
RECRR o llg_lgiu_ts _ Claims | Claims | Chims | Claims | Claims  Clams
- within | months | _ . ! ‘i
Sedniser | - W . o 3,412 | 110,155489 | 3,145 | 91486250 | 6,55/ 201.641,729
_receiptofclaim | | BN Y >
Between | -3 N N 2,087 | 67112580 | 1.75¢ | 64135687 | 3.841 131.248,267
~ _ Months SR {
Between 3106 il N 1654 | 42896258 | 1225 | 34,587.960 2879 77,484, 21F
Months | 8 _ '
Mare than 6 Nil R 885 | 18235188 | 181 5,620,942 1,066 23,856,130
months | e ) TERRNE




4.Data of settled Claims in respect of Total (Individual Policies + Group Policies)

Deseription (1o | Iiemfl'il'Based Cashless Claims Rclmé)ll‘l'rscfncm Total
be reckoned | Claims e aims e Al NG 3!
Ir‘;':‘c::f f?: No.of  Amtof | No, of - Amtof No. of Amt of No. of Amt ol
2 it Claims = Claims | Claims = Claims Claims Claims Claims Claims
Claim) |
~within | months ; ____ i s 857,887 961
from dae of | Nl Nil | 14,670 | 554,212,787 | 9,732 | 303,675,174 | 24,402 = 857,887,
. receipt of claim | : _ S 4 :
Between | 3 Nil Nil 11,634 | 440,695,112 | 6,452 | 205,703,923 = 18086 = 646,399,035
. Months _ e o 5 _ !
Between 306 Nil Nil 8,268 | 282,046,316 | 4,006 | 110,713,781 | 12,274 | 392,760,087
__Months B A R &5
More than 6 Nil Nil 2,880 | 96,070,872 | 862 | 27,707,214 = 3,742 = 123,778,086
months S | ins
5. Data of Claims in respect of Individual Policies recommended for repudiation
ch:fit. Based il Cininng I{clmbu.rscmcnl Total
ks Claims Claims |
Description (to be - d ; e L] : o
d from the date . b | - No.of
rcck{:::;i :.‘:;l('h::ir;;“ ok No. of Amtof | No.of . Amtof : g:}”{;{ Amt of of Amt of
P ' Claims  Claims Claims  Claims " - Claims | Clai  Claims
= e M : L ; f | oms ;
within | months from date Nil Nil 3,133 0 | 1,291 : 0 | 4,424 B Al
___Of receipt of claim | i R S e e T
Hetwern 1 - 3 Klonis Nit Nl Nil Nil 5 | o 4| o
Between 3 10 6 Months Nil | Nil Nil il | 112 | 0 |12 0
More than 6 months Nil Nl Nil NIl | NIl Nii NIl NIl
6. Data of Claims in respect of Group Policies recommended for repudiation
Bencht' B:?sed | Casiiies Clilis Reiml‘:urwmcnl Eaia
e Claims Claims
BDescription (to be = ] A | ‘ ; No
ckoned from the date : | N 5%
e {:c;ip:‘[{:lf Ll'iaﬁim:; e No.of  Amtof = No.of | Amtof | P;’M{;I - Amtof of Amt of
| Claims  Claims - Claims  Claims : Claims  Clai Claims
R ._ e AR i ST . oms
within | months from date | i Nil 623 0 o G §24 0
______ ofreceiptofclaim | Rele L RSSO e |
s | - 3 Monthe Nil NI Nl Nil 24 | 0 214 0=
Bciu WS :; {n h \({Unlhh Nll N" _NTIE S S—— rG.,i i ........ ..__..__Nﬂ : ' NFI .............. NE .................... N ‘ é
Mo thiity 6 monthe? o Nil Nil NIl N | il Nil NE
an b mon q/@\/i Ear Peork lediciau ino ___..!
G
C‘-R'b' TRy




7. Data of Claims in respect of Total Policies (Individual + Group Policies)

recommended for repudiation

e Benefit Based R T Reimbursement : ;
; . o |~hie«(l.um~s o Tostul ;
Description (tobe S Wit el RS -

n‘c?m‘?&% fi‘;?,f&.ﬁm ~ No.of | Amtof  No.of  Amtof ;i;:ﬁ Amtol  Nooof Amt ol
s it - Claims  Claims = Claims  Claims = Claims  Claims  Chaims
within 1 months from | Nil i &\é : 39;5@ 3 o 14'3';93 4 5,348 &

_____ | date of receipt of claim_ e e

§ il i + & TR ]

BE?W?@?\ 1 3 g‘.&ﬁm%&ﬁ Nil Mk Ni N!i 59 0 TR ¥
Between 3 to 6 Months Ni Nil Nil Nl 112 0 112 et
| I C PRI o VS e L Yo e _ : 5 o !
| More than 6 manths N Ng Nl i i i e ?

L et AR T
8. Data of Claims Ommanding in msgm of Individual Policies

e " Benefit Based = o ' Reimbursement i :

cristonute | Cain | CoMescims | RSUERS | o

reckoned from Amt | |

the date of receipt  Nooof  of No. af Amtof  No.of Amt of Na.ul ‘ot af
of Claim) Claims | Clai ¢+ Claims ~ Claims  Claims | Claims Claims (lams

within | months T i _

| from date of Nil | NIl | 2012 | 91,112984 | 998 | 41,052,963 | 3,010 | 132165947

| receiptofclaim | 0000 ¢ } SRRl

Between | - 3 | Nl M| 948 | 4s4B7113 | 764 | 23580028 1712 68,076,141
. Monibs | diie =
Betmenn 36 | Nl | Nl | o575 | 25287725 | 487 | 12149638 1062 37437363

l “Niore than' N NI D 310 | 11,809402 | 221 | 6,122,806 531 7.932.208 |

i m%%zr’%.\ !
9. Data of Claims Outstanding in respect of Group Insurance Policies

....................................... B I e 2 il :
Dt‘&impu@ﬁ ii{; b& | enefit Based Cashlecs Clutms R?mﬁ.ﬁlf“ ment Fotui i
reckonedfromithe | Chaims | 2~~~ = 8l Claims . %
date of receipt of | Nooof | Amtol | No.of | Amt of ‘it:l of |  Amtof C No, o Ami ol

_______________ Cliaim) %f‘l&um - Claims 3 Claims | Chtms (“falms \ Claims — Claims C s

within | months | . . _§ T o 14 ; e =i | . !
fomdacofreceipt | N0 | M | 575 | 16398963 | 452 | 15895874 | 1027 | 32404837 |
ofclaim i S A e L L
‘Between 1 -3 NIl | Nl 314 | 11858, %3 254 8 556,982 568 20415945
Months ; ;
IR e e e L S  C R et _
Between 3106 | il Nt | 254 l B896,105 | 51 | 1479215 | 305 10375320
______________ Months | S ik SR oo
Maore than 6 I 48 4,734,547 | 39 1,465,915 87 0,200,462
months :

GIRISH VERM
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10. Data of Claims Outstanding in respect of Total Policies (Individual + Group

Policies)
>kt e e —
Bescription (tn Ben;;‘:ﬂi;:nd (‘ashim € Inims Rﬂmé;:;:’sc:nem _ fotl
be reckoped ———— T — - e \;L m . o
d : i - ' i
fmr:e‘l;;r ::: " - No.of ] Amtof | No,of  Amtof Amtol No. of Amt of
P - Claims | Claims  Claims Claims Ual Claims | Claims Claims
Claim) - f.
Within | months | B AR | 25
from date of NIl | Nl 2,587 107 711, 94? 1,450 -; 56,948,837 = 4,037 164696784
_receipt of claim | fosasaion ? fit st 1 i
Between | - 3 Nil Nil 1,262 | 56,346,076 @ 1018 | 32,146,010 2,280 ' 88,292,086
_Months | : G - ! S~ S8
!!emeenhoﬁ "Nl | NIl | 829 | 34,183,830 | 538 | 13,628,853 | 1,367 | 47,812,683
Morethan | Ni Nil ] 8 | 16503909 | 260 @ 7588721 618 | 24102670
months S BT e e %

For Park Mediclaim Insurance TPA py( Lid
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DIRECTOR'S REPORT
To
The Members,
PARK MEDICLAIM INSURANCE TPA PRIVATE LIMITED
New Delhi

Your Directors have immense pleasure in presenting the 17% Annual Report of
the Company together with the audited financial statements for the financial
year ended on 31.03.2018. The Financial results of the Company for the year
under report are summarized as under;

FINANCIAL RESULTS

The Financial Results of the Company are summarized below:

S.No.  Particular 201718 I 203637
(InRs.) | (InRs.)
’,_ 1. |Grossincome }ﬁ,lzm&asa 1 116,129,451.93 |
2. |[ProftBeforeTax = [17.269,239.03 /| 22,519,285.6> |
Current Tax 3 4,199,526.39 - 6,218,760.22
\Deferred Tax {86,461.00 - | 639,330.00
_ProfitafterTax 12,983,251.64 . 15,661,195.45
3. Profit for the year 12,983,251.64 15,661,195.45 |

DIVIDEND

Keeping in view the fund requirements of the Company and business scenario, your
Board proposes to plough back the profits in the business of the Company As a matter of
this, your Board does not recommend any dividend for the financial year ended 31st
March, 2018.

TRANSFER TO RESERVES

There is no amount proposed to carry to any reserve during the financal vear ended
31st March 2018. The Balance of Reserves & Surplus at the end of the financial year is
Rs. 54,420,023.28.

\TION __AND

There are no amougs=required to be transferred to the Investor Education and

SLf -3 ;
Protection Fund *P”W with the provisions of the Act and the rules made
thereunder. D/ \ 2\ For Park it

A
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SHARE CAPITAL

There is no change in the authorised as well as paid up share capital of the
Company during the year under review. The lIssued, Subscribed and Paid-up
Share Capital for the year ending on 31st March, 2018 is Rs. 41,370,000/-.
During the year under review, the Company has not issued Shares with

Differential voting Rights, Sweat Equity Shares, Bonus Shares and has not
granted Employee Stock Options to its employees.

CHANGE IN NATURE OF BUSINESS

During the financial year under review, the company has changed its nature of
Business Activity from Mediclaim Services to Other Business Activities.

The highlights of the Company’s performance are as under:-

o During the year under review, the revenue from operations has increased from Rs.
109,584,304.45/- to Rs. 118,491,622.61/- and other Income has decreased from
Rs. 6,545,147.48/- to Rs. 5,634,840.77 /- as compared to previous year.

e Net Profit for the year decreased from Rs. 15,661,195.45/- to Rs. 12,983,251.64/-
The company is focusing heavily on paving the way for future development. Your
Directors are hopeful to increase the commercial activities at large-scale in coming years
and to achieve better financial results.

There was no material change or commitment affecting the financial position of the
company from the end of the financial year to which this financial statements relate and
the date of the report.

STATE OF THE COMPANY'S AFFAIRS

The Company has changed its current business activity i.e. from Business Activity of
Mediclaim Services to other Business Activities.

i) the steps taken or impact on conservation of energy- Nil
ii) the steps taken by the company for utihsing alternate sources of energy- Nil
iii) the capital investment on energy conservation equipments. Nil

(B) Technology absorption

i) the efforts made towards technology absorption - Nil T

it) the benefits derived like product improvement, scGst,jeduction, product
development or import substitution - Nil & )‘*“fv‘”‘ NS

i) in case of imported technology(imported during the fast thred years reckoned

from the beginning of the financial year3- .
(a) the details of technology imported - Nil

G



(b) the year of import - Nil
(¢) whether the technology been fully absorbed - Nil
(d) if not fully absorbed, areas where absorption has not taken place, and
the reasons thereof - Nil
iv) the expenditure incurred on Research and Development- Nil

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange Outgo during the year in terms of actual outflows - Nil

The company has in a place a mechanism to identify, assess, monitor, and mitigate
various risks to key business objectives. Major risk identified by the business and
functions are systematically addressed through mitigating actions on a continuous basis.

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The criteria of Corporate Social Responsibility as prescribed under Section 135 of the
Companies Act, 2013 is not applicable on the Company. Thus, there is no requirement to
constitute a committee and formulate the palicy on Corporate Social Responsibility.

During the year under review, the company has granted loans and made investments
under Section 186 of the Companies Act, 2013 but not given guarantees under Section
186 of the Companies Act, 2013.

During the year under review, the company has entered into the contracts or
arrangements with the related parties under Section 188 of the Companies Act, 2013
Form AQC-2 has been attached as "Annexure 1°.

At the Annual General Meeting, held on 30% September, 2016, Jagdish & Associates,
Chartered Accountants (ICAI Firm Registration No. 007209N), were appointed as the
Statutory Auditors of the Company to hold office from the conclusion of 15% Annual
General Meeting upto the conclusion of 18% Annual General Meeting of the Company to
be held for the financial year 2018-2019.

EXPLANATION TO AUDITOR'S REMARKS

The Auditors’ Report along with Notes on Accounts are Self-explanatory and therefore,
do not call for any further comments or explanation.

For Park Mediclaim Insurance TPA

(& S
SECRETARIAL AUDIT

The provisions of Secretarial Audit were not applicable on the company. Hence any
explanation or comments on qualification, reservation or adverse remarks or disclaimer

made by the practicing Company Secretary is not required. A



Being a private Company, it is not required to disclose the Statement indicating the
manner in which formal annual evaluation has been made by the board of its
performance and that of its committee and individual directors.

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company and hence the Company
has not devised any policy for selection, appointment of Directors, Senior Management
and their remuneration including criteria for determining qualifications, positive
attributes, independence of a director and other matters provided under sub- section 3
of Secticn 178 of the Companies Act, 2013,

ANNUAL RETURN

An extract of the Annual Return pursuant to section 92(3) of the Companies Act, 2013
and Rule 12(1) of the Companies (Management and Administration) Rules, 2014 in
prescribed Form MGT-9 forms part of the Board Report is annexed as "Annexure-11".

T & v [
v

Five Board Meetings were held during the year ended 31*March, 2018. These were held
on 29" April, 2017, 16 June, 2017, 3+ October, 2017, 2" November 2017, 12 February,
2018

The attendance for the above mentioned meetings were as follows;

- Name of Director | Number  of  Meetings | Number of Meetings held |
LSS LR e __ TSI SR
- Mr. Anil Jindal 5 3 e i = TR AR 8

| Mr. Pradeep Kumar |5 ; SIS - 3 S

| Mr.Anil KumarBatra |5 B e R T
COMMITTEE MEETINGS

The Company had constituted vide provisions of the Companies Act, 2013 from 30+
April 2015. Upon deliberations, it was decided to dissolve the committee w.e.f. 31 day
of March, 2017, but it was dissolved w.ef 31.03.2017. Hence, there was no committee
meeting during the financial year,

MEETINGS OF MEMBERS

The Annual General Meeting was held on 25" August, 2017 after giving due notice to the
members of the Company.

The Extra Ordinary General Meeting was held on 6* November, 2017.




In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submits its responsibility Statement:—

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profitof the company for that period;

(¢) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

{e) Internal Financial Control is not applicable as the company 1s not listed;

(f) the directors had devised proper svstems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

The Company does not have any Subsidiary, Joint venture or Associate Company during
the year.

The requirement of preparing Consolidated Financial Statements is not applicable on
the company.

During the Financial Year 2017-2018, no instance of fraud had been reported to the
Board.

There are no significant, material orders passed by the Regulatorsor Courts or tribunals,
which would impact the going concern status of the Company and its future operations.

There is no change in the constitution of Board of Directors of the Company during the
financial year under review. There is no Key Managerial Personnel in the company.

The Company was not required to appoint Independent Directors under the provisions
of Section 149 and the Companies {Appointment and Qualification of Directors) Rules,
2014 hence no declaration has been obtained.

The Company being unlisted hence the provisions of remuneration of employees laid
down under Sec 197(12) of the C Act,

¢ (12} of the Compdnies’ et 013 read with Rule 5(2) of the
Companies {Appointment and Remune’razrén of N’L geridl Peisoindely Rules: 2034115

not applicable
(:»xa.m/*




The Company is committed for providing and promoting a safe and healthy work
environment for all its employees. . .
The Company has not received any complaint on sexual harassment during financial
year 2017-18.

‘ -
The provisions of Section 143(3)(i) of the Companies Act, 2013 with reference to
financial statement are not applicable on the Company.

COMPOSITION OF AUDIT COMMITTEE AND VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of the
Companies (Meetings of the Board and its Powers) Rules, 2014 are not applicable to the
Company. Disclosure & establishment of vigil mechanism pursuant to provisions of
Sectien 177 of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of
the Board and its Powers) Rules, 2014 is not required.

DEPOSITS

The details in regard to deposits, covered under Chapter V of the Companies Act, 2013
are mentioned hereunder;

a) Amount accepted during the year Nil
b) Amount remained unpaid or unclaimed Nil
as at the end of the year

¢} Default in repayment of deposits or payment of interest thereon during the year and if
so, number of such cases and the total amount involved

i) at the beginning of the year -N/A-
i) maximum during the year -N/A-
iii} at the end of the year -N/A-

The company dees not have deposits which are in contradiction of Chapter V of the Act

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended
to your Company activities during the year under review,

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR
OF PARK MEDICLAIM INSURANCE TPA PRIVATE LIMITED
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INDEPENDENT AUDITORS' REPORT
T0,

THE MEMBERS OF PARK MEDICLAIM INSURANCE TPA PRIVATE LIMITLD

Repurt on the Financial Statements

We have audited the accompanying financial statements of PARK MEDICLAIM INSL RANCE
FPA PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at 31/03/2018.
the Statement of Profit and Loss. the cash flow statement for the year then ended. and a summany. of
the siznificant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

he Company s Board of Directors is responsible for the matters stated in Section 13415 of the
Companies Act, 2003 (“the Act™) with respect 10 the preparation of these financial statements that
give o true and fair view of the financial position ', financial performance and cash flows of the
Company in accordance with' the accounting principles generally accepted in India, including the
\ecounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
fAccounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records
i acvordiance with the provisions of the Act for sufeguarding of the assets of the Companv and fou
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_ ng and detecting trauds and other irregularities: selection and applicabon: of approprate
accountng policies. making judgments and estimates that are reasonable and prudent: and design
implementation and  maintenance of adequate internal financial controls, that were operating
etiectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation ansd presentation of the financial staterments that give a true and fair view and are frec
from material misstatement, whether due to fraud or crror
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vaditor’s Responsibility

Our iesponsibility is 10 express an opinion on these financial ststements based on our audit,

We have taken into account the provisions of the Acl, the accounting and auditing standards and
maiters which are required 10 be included in the audit report under the provisions of the At and the
Rules madethereunder

We conducted o audit in accordance with the Standards on- Auditing specilicd under Section
1430160 of the Act, Those Standards require that we comply with ethical requirements wxl plas and
pertonn the audit o oblain reasenable assurance sbowt whether the financial statements are Iree from
HUe il misstatement.

\n asdit iavolves performing procedures 1o obmin audit evidence about the amounis and the
disclosures m the financial statements. The procedures selected depend on the auditor's judement
e assessment of the risks of material nisstatement of the financial stateients, whether due
o fraud or error. In making those risk assessments, the auditor considers internal financral centrol
relavan 1o the ¢ omipany s preparation of the financial staiements that give a true and fair view

i Jesizn audit procedures that are approprigte n the Circumstances. but not {or the PUIPUSE

exprensang an opmion on whether the Company has in place an adequate internal francial controls
systent over financial reporting and the operating effectiveness of such confrols. An audit ulse

Cilhing

iluddes evaluating the appropriateness ol the accounting policies used and the reasonablese ¢
wAuBTing estimates made by the Company s Directors, as well as evaluating the o erall presentabion

ol the tinancial statements

‘\‘ -' g | b
Ph ror Park Mediclaim Insurance TPA |
(Grwae!



Opinion

In out opinion and to the best of our information and according to the explanations given to s, the
aforesaid financial statements give the information required by the Act in the manner so reguired Wi
give 8 rue and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31032018, and its Profit and it's cash flows tor the wear
ended on that date.

Report on Other Legal and Regulatory Requirements

As reguired by the Cespanies (Auditors” Report) Order 206160 the Order™) issued by the Central
Govensment of India in terms of sub section (11 of seetion 145 of the Compames Act. Z003 W
give i the Annesure A statements on the matters specitied in paragraphs 3 and 4 of the onder. o the
extent applicable.

As regaired by Section 143 (3) of the Act, we report that:

far We have sought and obtaned all the information and explanations which 1o the hest ot oo
xnowledge and beliel were necessary for the purposes of our audit

b1 In our opinion, proper books of account as required by law have been kept by the Company o
far as i appears {rom our examination of those books,

tor The Balance Sheet, the Sttement of Profit and Loss and and the cash flow statement fealh
with by this Report are in agreement with ihe bosks of account,

(4} in our opimon, the aloresaid financial statements comply with the Accountiog Stanards
specilied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

(e On the basis of the written representations received from the directors as op 31/03/2018 1aken
on record by the Board of Directors, none of the directors s disguaiified as 31032018 o
being appoitited ax o director i erms of Section 164 () ol the Act

(11 With respect 10 the adequacy of the internal financial controls over fisancial reporting of the
Company and the operating effectiveness of such controls, clause (i) of section 143(1) of
Companies Act 2013 is not applicable as per Notification No. GS R 464 (F) dated 131k Day
of June, 2017.

() Wl respect 1o the other matiess 10 be ncluded i the Aaditor's Report i aceoreance wil!
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and o the bost o
our nformation and according to the explanations given o us:

1 The Company has disclosed the impact of pending litigations on its finuncial position o
s financial statements.

Lo Uompany has made provision, as required ander the applicably law weD

standards, tor material toresecable losses, if any, on long-rerm contracts exeludng
derivative contracts

i There has been no delay in transferring amounts, required to be transfomred. 10
Investor Education and Protection Fund by the Company,

The Company has provided requisite discloseres in the financial statements as o boddo s
as well as dealings in Specitied Bank Notes during the period from 8th Novemoa, i
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o 3h December, 2016. Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with books of aceount!
mamtiined by the Company and as produced 10 s by the Management

[hate : 72018 FORJAGDISH & ASSOCIATES
Place - PEEHL. (Chartered \ccoantants)

Partner
M.No. : SIR760
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