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INSURANCE Rf, GULATORY ANN D&Y&I,O?MEN? AUTHORI?Y,Sy No.ll5/1, FrNANclaL DrsrRrcr.
N{NAxRAiucuDA, GAcHtaolryLt,
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HYDf,RABAD - 5OOOO,I.

Dsled: 0lst Augusa 2023

Rcf: PM/IRTA/0I

Dear Sir,

R.EG: EUBMISSION OF ANNUAL REPORT

Plcase fild rnclosed our annual repon along *it} Schriule aod Annexue as per derailsbetow for the year ending 3 i$ March 2023.i" ". , 
"r 

*grilirr"zi'"iril ,ir"ur,l
Sen'ices:

Form TPA-8, Schedule (l ro 5) & Anne)
DLecror and C.E.O 

{ures 19 duly fi lled in and verified by a

2. Copy ofAnrual Audited Accounts ofthe Compmy

Assuring you of our arten tion at all time

T:latrking You,

Yours Sincerely,

A!lrragBlrtnagrr
c.E.o.

ilJ _. Corp.& R€gd.Ot.:702, Vilra Tower, Raj€ndra ptace, N€w D6thi-t loooSph 
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saficdul. -1, Fo.m TPA - &8A
M/. PAiI Mt lCtAlM IISURAIICE 1?A Pw. lTO.
Rrvanua Acaoqnt tor lha yrar andlnE ll't Mrrah 2023

,artlola13 Arnoun*::"t31 P.nlcuhn Arnountt:2-2:tl

Olrectoa'r Rem0ne6tlon

lttfflrrlrer
a) Salaries, Providen! fond

qttrs-tu r!8,
a) Rent, iate3 and Texes

b) Elearn ity, W.ler & Other slmilrt exp.

c)Bank 0rar86
d) Le8al, Professaonal & Consullancy

e) IravellinS & Cooveyance

f)rnrer$t (GSTI

d lnterest on lrs
hl Post, Teleclmmgniaatlon, Palatlrg a.d
Simrlar erPens€5

r)Audit lees

, nepair5 and Maiotenance

kl DepreEiaion

lJ Motor Vehide lxpemes

m)Other txpenles (Please spe.lfy)

n)Losr on saleoi lnvestment5 or AsseE

o) Mfcellaneous Exp.

p)ProtivLosr for the year

92,12,000.@

5,67,52,184.91

62,20,190.96

14,{5,321.83 ,
28,546.24

14,20,300.00

38,06,597.44

d9s9.00

99,49,164.09

2,80,000.00

17,71,580.8
3t76,587.41
14,78,503,86

2,1611576.00

1.92,150,32

12,69,356.16

blcEtt
a) lncgme from lnssaeas (lndian &
Forelgnl

bl From others (hteraal & Divld"odt
etc. I
c) lnw5tment lncome

d) Prclit oo sale of lnvestment5 or
Asiet5

e) Loss oll tale of lnvcitments or
A3Se!S

114171170.5

378490:,?

918954.46

11,88,75.028.70 11,88,75,028.70

Qtisrll!!!5g
Car lnsuranae

Ottiae lntulance

Mvertisemenl Exp

claim Er(esr Paid witter otf
0on.tion
Consumabla Eilis

lltDA Usenae fset
Magazlne & Peiiodicals

Procc55o, BooI5 & Pedodicals

vcfilication & lnspeclion Cha8es

wcbsite & lT ErP€nses

hcome Tar Not neaelvable

s€cunty oepoil Forfi eture

1,4r,907 32r
69,846.00 (

45,00,@0.$.
rL73,{05.32
53,00,9@.00

5,05,{34.00

25,205.00

98,025.00

37,81,088.00

18,03,918.00

21,8s,940.15

9,76,305.2r

10,00.000.00

ior P.rk Medlclaim lntutanr. TPA t'vl. lld.
Oatot 210612023

AI{IL JI

Pleca: New Dolhi

2,

oircctor
oAt AnuraS BhttnaFr

cEo.



schodulo-2 FoRl, TPA"6PL

II'S PARK I{EOICLAI I INSURANCE TPA PvT. LTD.

Protlt & Lol! Appropras$on Accou.t tot tha yos! !dln! lltt lr.,ch'2021

Panlcukaa Arnount (R!. Firtlcuhrr Amoud (R!,

l"oss brou8hl Io.ward

Lols loa lhe year

Dividends for the year

Tar on Dividend

lrrnsfer to Resene3

O$sr albcaron lrom paofit (8onus lssue)

Provlti!ns f or taxation

Delfered Tar Liabilily

axation ofea lerYear

Proftraarried forward

o.m

71Ss.ZS

0.00

0.m

0.00

0.@

163336.00

0.00

0.00

7?044315.05

P.ofit Broutht lotward

Prof, o, the year

Tlansfels to Regervet

tosr Carri€d forward

oefer.ed Tax Credit

0.00

7

Data: 2?/0512023 For Parl Medlclalm lniutanceTPA An.ltd'
. Or^/AdY)'

AiTIIINDAL
Dlrcdor

Anll,rtghatnalar
c.c.o

Placai l{aYv oolhi



St!ed!&-:-!.I98&IEA-:-lr:
iI,S PARK MEDICLATT NSURANCE TPA PyT, L'O.
Brhnc. Shoet.r o. Sl.t Lrrch 2021

31r0412023 3tr0I202t Far0c!laaa 3trqll202! iu&v:t0zz

s.00,(x},(n0.00 5,(x),m,000.m

ls€clrlotAllt

Flxsd A.tet

Tangiblo A&!.6
lntangiblo e*!.b

llon-curr€61 lnvaatrEna

Lon, T6m Loans E Aalvttrco

Cur,lnt A..etr

Trde ReceMsblo!

Casi & Bank Balera.

Shon Tem losns t Advana€a

Oth€. Cur.ni fu3ela

2,s4,O3J3r.02
2.72_751.9

/t31 29&4

50.80.730.00

<.8r,33,344.0t

(,47 ,2O.832.3e

< 2,62,65.00r.29

71.15.t57.63
3,74.417.17

5.€6.00.29a.85

39.4r.&4,m

1,12,42.a34.?9

d7r,54,329.50

2,99,82.068.85

4,13,70,000.00 4.13,70,000,00

Creditars

Proviiiont

Olhe Current UabilitY

413,70,000.0O

/_7,20,44,374.55

... 2317581.41

'--9,25.889.82 
,

7' ,91,053 -241

,i,46,31,270.29

4,1170.000.00

a 7.2.15.&.&

65,51,853.00

r 28.61,539 50

' 5,57,470.16

- 22.30J85.m

.-!,14,!1,922.t1

r5.31.t1,t8t.37 15.72,2t.236.7t ta.3lJrJr5.l7 ,t5.r23trlE 7r

Sht.. Crottal

'l)  lrthoriz€J Gpit.l

2)lsrued Crpital

3) Prid Uo captal

Roson or & Surpl,r3

LiED dy

Dellorcd fax

orto: 2710612023

Pleco: l{[{v Oolhl

for P.rt ilcdlcLlm lnsur.n a TPA hrt I'td.

lruaatat{lL ,tI{oal
Olr.cto. cE,o.



^llTPARK
0EE[nEtr€ul,$rcE rP (P) !tD.

Annexure-L9

As per RegulaLions 19 (1i) of IRDAl (TpA- Heal-rh Services)
Reguiatrons,2016

Declaration and Undertakin (I

Form TPA-6D

PARTICULARS OF'THE COMPANY
l.l NamcofTl,A : Park Mediclaim lnsurance TPA Pvt. Ltd.
1.2 Addrcss : 702, Vikranr'lower Rajindra Place, Delhi-l 10008

Landline No. : 0l 143191000-100

I;&\ No. : 0l l{31910004
Email : park@parkmediclaim.co.in

1.3 |inancial Ycar 2022-23

2. WeMr.AnilJindal thc Director and MrAnurag Bhatnagar rhc C.E.O ofpark Mediclaim
lnsrjrancc 'l PA Px. l,td. llereby declure and undenake rhat ;

a) Ct':O possesses the requisitc qualification and pracrical training as specified by
lnsurancc llcgulatory and Dcvelopmcnt Authority of lndia. 'Ihe CEO of thc
company is also lit and propcr us pirr Rcgulation I I ofrhe TPA ll.cgulations. Such

a CEO are cngaged in day to day administration of lhe acrivarcs of thc TPA and

also in cnsuring complialcc ofrcgulatory requircments.

b) l hc I I'A Company is not engagcd in anyother business apad from Health Sewices
by I PA as dcfincs in thc TPA Regulations.

c) A dircctor rvith rcquired mcdical gualilications and an appointsd Chief Medical
Omccr harc valid registrarion rlirh rhu Mcdical Council of lndia or Medical
Councilolrhc state.

Gi Corp. t ao!d. Ott. : 704, Mkram Towsr. Raior6.a Plac6, Now Dalhl-110008

Ph.:4t19t0m (30 Unes), 71745+55 F'x: 415ae090,43191004 O1}, No-: U8720&L&01PTC109322.



I

d) \lone of the Dfulsra, Prq@r, Sbsnbddc ad Kqt Mrnag6 p.rsoal of our

c{{n9ery rlr, dircctly or irtCt4otly mgElad i! loy othet bflnncc or.i&sn![co
relatcd activity.

c) Tbe compary did not vblrtc thc co& of conduc,t or not cofieiucd rry brcadt of
' th povirioq of thc lpplic*l€ AGts, Rlgrhlonl and/ or cto er isstcd by lh

Authodty from tioq !o timc.

For Perh Mcdhlein luorucc TPA Pvt' IrtLDsrs 27.061023

Plae: NEW DEIJII
\'p1a'/
ArlrrS Bhrtugtt

(cJ.o.)

tuilJildd

(Dirccior)



ok ,AGDTSH 8r ASSOCIATES
Chartercd Accountants

B-1, Ist Floor, Ring Rood, D€rowal Nogor, DELHI-110009
Ph.t OLL4?7 6547 ln ? /7 3 (M) 981Ot-?7 8@, 9999 6 -7 07 67

Web.: cqiogdishossociotes.com Eriail : jb.reception@cqiogdishossociotes,com

Ce(ifjcate No: 61/2023-24

UDIN No: 235187608GXCN19712

Annual Cenilicate in the matter ol workinB (apital of park Mediclaim lnsurance TpA pv! L1d.

Form TpA - 6C

1. Par:ieulars ot the Park Mediclaim lnsuran.e TPA Pvt. ttd.

r r rrr.e of The TPA Park Mediclaim lnsuranc€ 1PA Pvt Ltd

1.2 Addregs

1.3 FinancialYear

702, Vrkrant Tower Ra,indra Place

New Delhr1l0008
I Landline - 011-431S1OO. l0

2022-2023
A5 per the provisions o, Regulation 6 of IRDAI

(TPA' Health Services)Regulation 2016

2. Computation oI Workint Gpital ,or the finan.ial year 2022-2023

o De5cription Amount in Rs

Gran!lar Details of the components ofassets considered 153111185.14

Granular Details ofthe componentsof Liab ilities considered (39696810.82)

Worling Capital 11147437\ Z2

IATIN BAD

t
41. Melhodology Adopted for

(alculation o_f Workint Capital

1

2

Cerli{jed that lhe above part:culars of lhe WorkinS Capital of Parl Mediclaim ln5!rance TPA

Pvt Ltd are correct and the above details are extracted from the Audited financial

statemenl5 of the TPA Company for the financialyear 2022-2023

Place: DELHI for IAGDISH & ASSOCIATIS

(Chartered

Oatet 2910612023

6A
rrt iHl

(Partner)
Membership No.



^1 |TPARK

Your,l)r.edors havc immctrsc plca:iure in prcsentlDg t.he 22.d Annual l{cport of thc Coorpanyto8cthrr with thc Audilcd [inancial Statsmcnts for thc-tinancia] ycar cnded o; ,1st Xarch, 2023.

1. COMPANY SPICI$IC INTORMAI'ION

1.1 uNllNClnl. SUITIMARY AND lllcHl.lCH.l.S

'lhc Cor:)pany's financlal sunnnary forthcyearu dcr roview along with prcvious year.s Ilgurcs ls
Ervcn ItIcund0r:

(Amount ln'l,housand.)

'Ii)
'I he Mcrubcrs,
l'ark M!dicltim lnsurancc,l l)A l)rivntL. l,imitcd

Palticular

l'roiil/ l.oss boforc ljxceptional
lrtra{radinary items :r[d l nx t:xpcnse

Dircrtor Raport

mlrflllalrINsuEl!&r rp (p) t]D.

Prcvious Financial l

Yeat {2021-22)

t.14,62t.t:t6

6,611.2.)

Currelt Financial
i Ycar t2022-23)

Revcnuc from Operations 1,14,171. l7

Othcr Income 4,703.tt6

Profit/ l.oss bcfore l)cpruciation, FinsnccCusts, 4,645.95
Uxccltional and Ixtraordinary llens and Tax
E.xpcnsc

l.essr Dcprcciation/Amortizationsf Impairolont

PIotit/ t.oss beforc [ina[cc Coits, ticcptionat

3.37 6.59

1,269.36
ard !:xtraordinary itcnrr and 'l'ax Expcnsc

l.L,ss: l.lnancc Costs

11,312.16

4,496.83

6.t1r 5.33

0.00

and 1.269.:.J6

0.00

6,815.33

Add/(Lcss): Iixccptional ltems 0.00 0.00

Profit/ l,oss before [xtraordinary itcm$ and 6.815.331,269.36

|& Corp. & Rogd. Olr. : 702, Vikrart Towor, R46ndra Phc€, Now Dslhi-l 10008
Ph.: {319lodl r3OI in*l ,artTaq -E F.Y ali.o, o



ErSeDse

Add/(t ess): G:lraordlEary ltems

Profit/ Loss beforc Tax ExpeDse

Lcrs: Tar Bxpens

Curfeot

D(:ferred

Profit/ lrss for the year (1)

Total coEpr€hensive locoEe/ Loit (2)

Tot l (1+2)

Balarcc of Prcft/ Loss for earller years

Add: Surplus,/(l,.ss) for thc year

Lcss: Shofi provlslon aade for FY 2020.21

Lcss: Loss for th! year

Pmvisiotr for locome Tax

Lessr Delcuor durlDg tte Year

Lcss T6trsfer to Reserves

LesE: Divldend rald

Les.s Divlderd DlsE ibudoD Tat

Balance carrled forward

The highlights of the Compan/s Frformarce are a5 urder: '

. Revenue from operauc$ decreasedt om Rs. 1. 1d621.86/- in the prerious Flnart al Year

2021-22 to Rs. 1, 14,171.17 /- in the curre,rt Financlal Year 2022'23.

. Earnings pcr sharc decreased from R5. 1.18/-i, the p.evious Financial Yea. 2021-22 to Nil

i'llhe Currert Fi[anclal Ieat 2O2Z-23.

Your directors are hopeful of Srowth in con nt years and to achieve beter nnarcial resullg for the

menrbers of the Cottpany.

0.000.00

6,815.331269.36

2,23099

1278,49)

1791.06

[s13.95)

4862.83(7.16)

0.00 0.00

4,56243(1.76)

57,6768972,215.47

4,862f.30.00

(324.2610_00

0.00(7.75)

0.00153.34

0.000.00

0.000.00

0.000.00

72,215,{E72,04137



c)

1.2 AUOUNT. I3 ANY. WU:CTI THF BOARD PROPOSrS TO CARRYTO ANY NFSERVIS

There is no amount prcposcd to bc transferred to any teserve dunng the liiancial year €nded 31'
March, 2023. Thc baiance.tt Reserve & Surpht at tho l.$d otthe i.aDdal year is Rs 7a044'38/-

1-3 DIVINEND

ln view of the los$ incurred during lhe year lrder review, the Board of Directors oflhe Company

does not recornnrend anydividend for the financialyear ended 31st March, 2022'

t.4 MAIOR EVENTS OCCURREN DURING THE Yf,AR

a) Stite ofthe CompaqYs affalrs

'[he Compaly ls engaged in the business ofMediclaim Services.

b) Chenge in naturs of8uslness

The Company has not commeoced any new business or not disconti[ued/ sold or disposed offally
ofits exiriini buslnesses or nothived offanysegment ordivision during theyear'

Mate.lal changes and commltments. lf a4y. afiectlng th€ nnanclal posidon of the

Comprny, havln! occurred slnce the end oftheyearend tlll lhe dete ofthe Repolt

There are no material cha[8es and commioments alTecting the financial positio[ of the compaly

o.arr.ua ,inao tt 
" 

ona of the year to which this linancial statement rclates and till ole date of the

rcport.

1.5 DI:TAII^S OF RFYISIOT.I OF FINANCIAI STATFUENT OR THE RFPORT

1he Company has not rcvised iB nnarcial statemeDt or the Repon in respect of any of ltre

precedinjthiee linancialyears either voluntarily or pursuant to the order of a .iudicial authorlty'

2. GINENALNFOR!,IATION

Oveniew of the irdustry and lmPortad charges ltl the lndustry dlrrtrg the last ye3r'

ExtErnal Environsent atrd Ecotroiric OuUoolc

'fhe advcnt of multi'specialty HosPitals equipped with latest technolo8y a,d facilities lead to

irllation ofcost oftreatment and persistent demand by tie Policy Holders for quich hassle free aod

prom,)t settlefient of Claims with :nitiation ofdirect payment to hospltals {Cashless Treatme[t) in

an organizcd manncr. Consida'ring lie necd of the hout, &e promoters, who were work'nB for lhe

PSU lr$lrangc Companies for assessment and verilicario[ ofclairrl' and have so far dealt with more

lhan rwo l,acs medical claims since the inceptlon ofMediclaim poliry in the year 1986, ircorporated

.,park Mediclaim consultants Pvt. Ltd." in 2001 with main obiective to act as service Provider to the

ll D:rll
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lnsurance Companies. The coopany achieved its objectlve successfully by dedicated eflons. The

services of the company were widgly accepted. acclaimed and apprecia&d by the PSU l$urance

comparties. ln addition :he company was ongaged by the insurers to manage claims of no. of

Corporate / Croups-

hductton of slrategic and f,rarclal partnerr durlng the year and DeuEtlng oflqulty Sharss
durlng the year or Ull the date of reportr

The comprny has not inducted any strategic atrd fi[ancial Partners during the year and has lqt
delistcd its equity shares dudng the year or dll the date of relorl-

3. CAPITAL AND DBBT STNUCTUNE

Thcrc is no rhange in the Authorized, Issued. Subscribed and Paid-up Share Capital of t}rc Compaly
during the year under review, The lssued, subscnb€d aod Paid"up Share e.pltal for the year endltrg
3l'n Larch, 2023 is Rs. 4,13,70.000/-. The Company has trot re-classified or subdlvlded its
authonsed sharc capital, reduced its share 6pital, buy back aly of its shares, no change in the
capitalstructure and has no chanf,e.invoting rlghts durin8 the year under review.

During the year under review, the Company has not lssued Shares, debeotures, bonds or other
convertible and non-convcrtible securities, not issued Equity Shares with Difrerendal Rights, Sweat
[quiry SIares, Bonus Shares. warrallts and has not Erdllted Employee Stock Options to its
employees,

The sharesofthe company are not held with arly Trust.

4. CNEDIT NATNG OT THE SECURITIES

The Crlmpany has not obuloed credit ratint ofits securities.

5. INVESTOR EDUCATIOT{ AND PROTECTION fUND

There is no amount arld sharcs whlch is requi.s, to be transferred to the lnvestor Edu{adon and

Prote(tion Ftrnd by dre Company.

6. MANAGEMENT

6.1 DIRFCTORS AND XEv MANAGInIAI PFR(OI{NEL

'Ihere are chaoges in rhe Directorship of the Conpany during the year uflder revieu Mr. Akshit

li0dal and Ms. Ashima.lirdal appointed as director in the Company w3.f 1'$t'Novembet 2022.
'lherc are!o Xey Maoagerlal personnel lrl the Comtany,

The Directors of the Company are not required to reuae by rotation as the Compa,y is ao unlisted

Private Limited Compaly.

+
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6.2 NNEPFNDENT DTNECf ORS

There ls no rcquireEent to ippolnt Independqnt Dl&ctor on tho boa.d ofa compary ln aceordatrce
wirh the Section 149(6) of the Companies Act, 2013 read wlth The Compantes (AppolDBrelt ard
Qualificatlon of Dlrectors) Rules, 2014,

6-3 DIJCT-,/TRATTON FY IiIDEPFNDFNT DIRETTORS AND STATEMFNT ON COMPLIANCE OF

conf, oF coNDUcr

Thc roquirement of obtainirlg declarddon from independent dl.edor atrd statement on compliatlce
ofcode ofconduct prcscribed in the Schedule lv of the Act does not arise aJ there is no r€quirement
ro appoint Independent Dire.tor.

6.4 BOARD MEPTINGS

Durhrg the Financial year 2022-20?,3, Nine Soard Meetings were held. Theso were held on 16d

,ipnl , ?A22,24k luoe,2022, 1,trh Octobet 2022, 30* November, 2022, 15'r December 2022, 29l!
Decenrber, 2022, 286 lrcbruaty 2023,66 Match 2023 & 306 Mateh 2023.

The intervelling gip betwee. any two Board Meetings was wi* n the gerlod prescribed by the

ConpJoies Act, 2013.

6.5 COMM'TTEE MNEflNGS

'the Company has lot constituled aIly com]niltee ai per Companies Act, 2013 and the rules

prescribsd thereunder, llerce, there was no committee meetiog held during tl3 Analtial year as

per Companies Act, 2013 and the rules prescribed $ereuoder.

Iunhcr, the Coorpany has eDstituted two lntgrnal 0peratiood Comnitt€es namely lntemalAudlt
Comnrittee and Claims Crievancc Committes.

Th. cortrposltion ot the commitroa! irtrd the seetiug held durltrg tte year arra lr5 follow'l

1, Internal Audit Commlftcc

a) The members ofthe Committee are:

Dr. Pradelp Kumar, Direclor
Dr. Bhuwnesh Goyal
Mr. Dincsh Sapra

h) Duritr8 the Financial year 2022-2023. three Meetings were held. These were held ott 22d

,une, 2022. 10u Ocober,2022 and2d March,2023.

2. qalEr-GdsYrnrelcmrtri$es

I) The membcrs ofthe Committee a!e:



Mr. Anurag Bhatnagar, CEO

Dr. Bhuwnesh Coyal
Ms. Rama Mandal

b) During tie Financial year 2022-2023, two Meetin$ were held. These were held on 22'd

June, 2022 and 20te Novembar,2022,

6.6 RFCOMMENDATION Otr ATIDIT COMMIITFF

The provisions of Section 177 of the Compades Acl 2013 read wlth Rule 6 of the Companies
(Meetin8s ofthe Board and its Powers] Rules, 2014 are not alplicable to the Company.

6.7 COMPANI''( POLICY ON DIRFCTORS APPOINTMENT AND REMTJNERATION

Thc provisions of Scction 178 of thc Companies Act, 2013 read with Rule 6 of The companies

[Meetings of Boa(l and its Powers) Rules, 2014 in regard to constitution of Nomination and
Remuneration Committee are not applicable orl the Company and hence the Company has not
devised ary policy for appointment of Directors and their remuneration iocluding criteria for
determiling qualltications, positive attributet independence of a directu a'ld other matters
provided under sub- section 3 ofSection 178 of the Comparies 4ct,2013.

6-8 ROARD IiVALUATION

Being a private Company, it is not required to disclose the Statement indicating the maoner in
which formal annual cvaluadon has been made by the board of its pedonna[ce and that of its
committee and individual directors.

6,9 RI'MUNERATION OF DIRECTORS ANN f,MPLOYEf,S OT LISTfD COMPANIES

Bein8 an unlisted company, thc provisions laid down under Section 197(121 ofthe Companies Acl
2013 regardinSrhe disclosure of particula$ of employees are notapplicable.

No employee is in r€ceipt of remuneratio! exceeding the limits lald dow[ utrder Rule 5(2) of the
Companies (Appointmeltand ReDrreration of Managerial Personoel) Ruleq 2014.

6.10 REMUNERATION RECEIVED BY MAXAGING / WHOLE TIME DIRFCTOR FROM HOLNING
OR SUBSTDTARY COMPANY

Any Director of the Company is not in receipt of alry commission from the Company.

Further, tie Company does not have Holdin8 or Subsidiary Company. There is no Managing atrd

Who[,tirne Director in Company.

6.11 DIR' TORS XFSPONSIFILITY STATEMENT

ln accordance witl the provisions ofSecuon 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement:-

[a) ln thc prcparation of the annual accounts, the applicable accounting standards had been

0/l\:ll
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follQwed along with propcr exllanation to material departures;



(b) The directors had sele.ted such accou[ti[g policles and applied them coDslstendy and made

iuiemcnls and estimates that are reasonable a;; prudeot so as to give a true and fair view ofthe
luit of allairs of the companv at the end ofthe financial year and of the Loss ol the comPany for

that pcriod;

(c) The directors had taken properand sumcient cate for the maintenaflce ofadequate accounting

iecords in accordance with thc provisions of thts Act fo. safe$ardtng the assets of the compaly

and for preventing and detecting fraud and other lrregularities;

(d) The dtrectors had prepared the annual accounts on a going concern basis; and

(c) lnrernal RnarcialControl i5 notapplicable as the company is not llsted;

(0 The directoE had devised proper systeEs to ensurc compliance with the provisions of all

iipl;cablo laws and thatsuch syarcmswere adequate and operatlng effectively'

6.12 INTFRNAI FINANCIAL CONTROL

'I he provisions of Section 143(3) [i) of th! Companies Act, 2o13,.adcquacy of internal financial

cont;obwith reference to financial slatement are not applicable on rie Company'

6.'3 }RAUNS RTPORTED NY THFAUNITOR

Durint the Filancial Year 2022-23, no instance of fraud has been found which is reportable to the

lroard and the Central Governmen!

?. DISCLOSURES REUTTING TO SUBSIDIARIES, ASSOCTATES AND 

'OINT 

VENTURES

The Company does not have any Subsidlary Company, Assoclate Company orloint venirle Compafly

AIso durilg the year under review and till the date of reporq the Company has not acquired or

formed any new subsidiary associate or join: i'erture.

8. DETAILS OT DI'POSITS

lhe details irl regard to dcposils, covcrcd under Chapter V of the Companies Act' 2013 are

meatioll€d hereunder;

G) Amount accepted during the year

(b) Amount remained unpaid or unclaimsd as at the end of the Year

(c) i Default h rcpaYment of

lduring thc year and if
amouDtinvolvcd

payment of iflterest thereon

of such cases and the total
deposits or
so, number

I

;

i. at the ning oftheyear

l|.

llt.

maximum duringthe Year
at the end of the Year

(d) netails of deposils which are not io compliance with the

requ iremcnls ofthe Act
mpany Law Tri

?2

Nil

Nil

Not applicable

Not applicable

Not applicable

Nil

Nll
Ie) Details o[ National Co
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Compary Law Appellate Tr$unal (NCLAT) orders wlth respect to
depositors for extension of time for repayment, penalty i]nposed, lf
any

(t Details ofamount received from a person who at the time of
th. re.eipt of lhc amount was a Director 9f the Company or
relative ofthe Diractor ofthe

9. PAATICULABS OF LOANS, GUARAI{TEES OR INVESTMENTS

Durint the yelr under rovicw, the Company has not granted loans, guarantees and has not made

lnvestmerts under Section 185 and Section 186 of the Compani6s 4ct,2013.

10. PARTICUL,II"RS OF CONTRACTS ORARNANGEXISNTS MADE WITH REI./TTED PARTIES

Tha Relatcd Pany T,'ansactions pursuant to Section 188(1) of the Act whlch wer. on arm's length
basis and in the ordinary course of business were placed and duly approved by the Board.

The details of Related Party Tra[sacrioN are disclosed in Note No.26 to the Fimtrcial Statements
attachcd to.and forming part of the Annual Financial StatemenB and also stated in Form A0C^2

annexcd as ADtexufe-I.

11. CORPORATISOCTATRSSPONSIBILITYICSR)

The criteria of Corporatc Social Responsibility as prescribed under Section 135 ofthe Companies

AcL 2013 is not applicablc on dle Conpany. Thus, there ls no requirement to constitute a
.ommitlee, formulate the policy and spentamounton Corporate Social Responsibiliry.

L2. CONSERVATION
EANNINGS AND OUTCO

OF ENERGY, TECHNO'OGY ABSORPTION, FOREIGN EXCHINGE

(A) Conscnatiop of e[elgy

iJ The steps taken or impact on coNervation of ener6t - Nil
iiJ The steps taken by the compaoy for utilizing alternate sources ofener$r - Nil
iii) The capltat investnent on ener$r conseryation equipment- Nil

(B) Tcchnolog absorPtlon

i) The cfforts made towards tc.hnolo8y absorption - Nil
ii) The benefits derivcd like product improvement. cost reductioo, produ.t development

or impon substitutior - Nil
liiJ ln casc ofimported technolory (imported durin8 the last three years reckoled from

the beginnirg of the fi nancial yearJ-
(a) the details oftechnology imported ' Nil
(b) the year ofimport - Nil
(.) whetherthe technolo8rr been fully absorbed'Nil
(d) ifnot fully absorbed, areas where absorption has not taken place, and the reasoru thereof -

Nil
Thc cxpenditure incurred on Rescarch ard Development'Nil

Nrl
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(CJ For.lSn er.hengc errrlng. and Out8o

The fo.aitn Exchange ea$ed irl terms ofact]fal inflows during &e y!a!- Nil
The lo.elgn Excha[Be Outgo during the yeai in terms of actual outllows - Nil

13. RISI( MANAGEMEI{T

'lhe company has a mechanism to identify, assess, nonitor, and mitlgat. various risl6 to key
business oblectivcs, Mardr risk identllied by the blsiness arld funcdr{s are systemadta]ly
addrossed throuBh mitigating actions on a.o[tinuous basis

14. DlTArlt OF ESMUSHMTNT OrVlGtL MECII{NISM

Disclosurc & establishmeot of vigil mechanism purruant to provisiols of Section 177 of the
Companies Ac! 2013 read with ide 7 of tbe Companies (Meettr:gs of the Board atd irs Powers)
Rules,2014 is not requirad-

15. MATDRIAL ORDERS OFIUDICIAL BODTES / Rf,GUIJTTOnS

'Ihere ar€ no signilicant and material orders pas.sed by any R€gulator, Cour! Tributal, Statutory
and quasi-judicial body which would impact the golng concem status of the Company ard its future
operaliorls.

16. STATUTORY AUDTTORS

At tle l8,i Annual Cqneral Meeting bcld on 20d' Augus! 2019, M/s lagdish & Assoclates Chartered
Accountlnts (lCAl l;lrm ,&gistration No.007209N), were re-appointed as the Statutory Audlto6 of
the ComDany to hold oflice for ffve years i.e., from the conclusion of lsthAnnual Geoeral Me€dng
held for the firancial yelr 2018-19 up to the conclusion of 23d Annual General Me€tlDg of the
Comp{ny to be hl}ld for the linaocaal year 2023-2024 at such remureratior ss mry be mutually
a8reed between the Boa.d of Directors and the Audltors rclevant to each ffrla.Dcial year.

77. SECRErIRIALAUDIT

The provlsions of Secretarial Audlt were trot appllcable on the corDpany. Hetrce any explanation ot
comments on qualificatioE, reservation o. adverse remarks or dlsclaimer made by the Pracddlg
CorpanySecreaary ls not requlred,

18. EXPTJTNATTON lN Rf,SPONSE TO AUDTTORS'QUALTFICATTONS

'l'hcre is no qualncaion, reservation or adyerse remark or disclaimer lD the Audito$ [eport The
Ropon, read with the relevant notes to accounB ls self - explamtory and therefore does not requlre
fu rthcr explanatlon.



During the year under review the Company bas not fil€d any application for corporate insolvency
under the l3C be&re the Hon'ble NCLT aDd no credltor (financial or operatioral) has nled an,
applicatiol for corporate insolvencyunder the tBC before the Hor'ble NCLT against t}Ie Company.

19. COMPLIANCE wlTII SECRf,TARIAL SIANDARDS

The CompaDy is ir compliaoce of the Secretadal Standards with respect to the General Meetin8s
and Meetings ofthe Board of Directors to the extert posslble tp€cttled by the Imdtute ofComPaly
sec&ta.ies oflndia and approved as such by tlle Central Govemrnent.

ZO. DETAILS OF A}PLICATION MADE OR AI{Y PROCEEDING PENDING UNDER THE
tNsoLvENcY AND BANKRUPTCY CODI 2015 (31 OF 2016) DURING THE YEAR ALONG

WITHTHETR STATUS AS AT TH8 END OT THf, FINANCIAL YEII.R"

Also, no procecdings aro pending underthc IBC during th! yea! under review

21. TAILURE TO IMPLEMINT AJ{Y CORPORATE ACTION

The Cornpany has not failed to completc or implemeot any corporate action withln the specilled

time limit.

22. ANNUAL RETURN

The web address of thc Company pursuant to Scctior 134(31 (a) of the Companles AcL 2013 is

www parkmediclaim-co.in whereAnnual Return referred to itr section 92[3) has been placed.

23. OTflER DISCLOSURES:

a) ConsolidatedFinanclalStatements

'the requirement ofpreparing co nsolidatcd ,inancial $tatcmcnts is not applicable on the compaly

b) Key initiatives with respect to Sttkeholder relrfionship, Custome'" relationshlp.
Irnvironmert. sustainahilitv- Health and SafeE

'l he rolations with staffand workers continued to be cordial.

Our Lmployees are the most valuable assets of the Company. We encourage innovatioB

meitocracy and the pursuit ofexcellelce.

Your Company continues to accord high priority for ensuring hi8hest safety sta[dards in operations

at evcry lcvel. Through a SaIety aod Health tnvirooment, your Company has once agair kept the

accidcnt to negliSible during thc year underreview,

c) Details of Annual GeneBI Meeting

An Annual Ceneral mecting of the mrmbcrs was held on lgth July, 2022 There was no delay ill
holding the Annual Gencral Meeting.

ljxtra.Ordinary General Meeting o[the was held on 14tr' November,2022.

'-att:,)\



d) Malntenrnce of Cost Records

The provisio$ ofSection 148(1J ofthe Companies ac! 2013 regarding malntelance ofcost records
as spccified by t}e Ccntral govemment arc not applicable on the Compant hence no dlsclosure is
given.

24, ADDITIONAI DISCLOSURES UNDER LISTING REGUI./ITIONS

Being a Private Company, Statement ofdeviation or variation, Management Discussion aDd Anal)rsis
lleport, Certiticate on conrpliance ofcotrditions of Corporate Governance and Suspensior of Trading
are not applicable

ZS. DISCLOSURE PERTNNING TO THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPIJICE {PREVENTION, PROHIBTTION AND Rf, DRESSAL) ACT, 2013

The Company is comrnitted for providing and promoting a safe and healthy work environment for
allits employces.

'Ihe Company has not received arty complaiDt on sexual harassment during financialyear 2022-23.

26, THE DITAILS OF DITFERENCE BETWEEN AMOUNT OF THE VALUATION DONEATITIE
TIME OF ONE TIMI SETTIEMSNT AND THI VATUATION DONE W}IILE IAXING LOAN PROM
THE I'ANXs OR FINANCIAL INSTITUTIONS ALONG WITH THE R-EASONS THSREOT

There was no oDc Lime settlement during the year under revlew, Hence no valuation is there wlth
regard to the same.

Also no dlfference is there between the amount of the valuation done at the time of one time
settlemenr and the valuation done while taking loan from the Bank, Financial lnstitutions.

ACI OWLEDGIMINTS

Your Directors place on rccord their si[cere thatks for the cooperation and suppon received ftgm
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JAGDISH &ASSOCUTES

Chcrlered Accou*lants
B- I , I r Floor, Nng Road, Derawal Nagar, Delhi- I I 0009
Ph: 0l 1 4276547 t 172173 (M) 98t0t-27800, 99996-707 67

Web-a iadislmssociates.com E-MAIL: jb.receptionMislrc:oda&s.com

rND. EPENDENT A1JDITOI{S REP9RT

To the iuombcl3 of

PARK MTDICLAIM INSURANCE TPA PRIYATE LIITTI'TED

Relro on thc rodit oftic SLndrlotrc FarrD.irl l3rtcmentr

OpiDioo

we have audhed lhe accomFnying Stardalone Finsncial $srements of PARK MEDiCLi\IM INSUR.INCE TPA
PRMTE LllllTED (*the Company"), which comprise the Balanc€ 3heet as at 31. March 2023, the Stareme of
Profit and L6s for the ,,caa tt,o erded srd ootes to &e Slandalone Fin nrial statqoenls, including s summary of
signific&t accon ing policies .nd oal*{ explanatory inform{ioo.

!n our opinior ad lo the best of ou. info.mation and according to thc erplanaions give. to ut dre afore$id
Standalo& Fifiurial statcrnens give tle informalion rcquirdl by Le Comxri.s Ac! 201J, ll3 alncnde{, flhe Acl')
hr $e nunner.o required snd Bive ! rue ard fair view in conforrniry wirh the ccounting principles generally
Bcceptcd in lndiit of the state of a{Tairs of $c Company as at 3l Ma.ch 2023, ard iB prolil for lh€ year etdcd on lhat
d{&}.

B..ir for Odrior

We conducled our audit of$e SErd6lone Finaociol statemenls in acco.dance with the Standards on Audidng (SAs).
as specilierl un.ler sedion l,l1l0) of thc Act. Our responsibililiE under those Stand8rd5 arr t'udh.. descdbcd in the
'Audilor's Reiponsiiilities for thc Audit of the Standalone Fin rcial StErements' secrion ol our rq,ort. we a.!
hrdepedenl ol lhc Compory io accordance with rhe 'Codc of Ethics' issued by the lnsritute of CharterEd
Accounhnts ol' lndia togelhcr rvith the ethic{l requircm€fls that are .elev.nt lo qrr aldir of the SuMal(Yle Financi.l
statenlents u.l(ler the provisioils oI lhe ACl an, lhc Rules here und.. and $e hale fullill.d our other ethiral
Jesponsibilitiei in accordsncc rvith thcse requiremens and dlc Code of Ethics, we bcliew fiat the oudil evidence $e
harc obtairred ir sul'!]cienl and approprialc to provide a basis lbr our oudil opinion on the Sland.lon€ Financiol
lulentcnts.

Key Audit lttltltetr

Ke) audil mtl.'rs s.t those nlulers lsl, in our ll,t,i'ession3l judgmen!. tlere olmoJt aigniic{rea ilr o!, {udil oftha
Standalolle Fin]ncial siatcmcrb ofthe cuncnt priod. fhes. mattcrs ncrc addessed in the contcr,t ofouraudil ollll.'
Stardal(nE Fin.rncial $rtenrcnts ns a $hole, an,l iI ftnming our rpinion thereon. aod $c do n.rt provide r scpardu
opi,rior oD thr'!( riataqis. Rcfoning ol ke) trud:r .ilollers a:i lcr SA 701, Krl Audit Mnuus rirc tot lpplir'sblc lorla
( oorpan! ils il i\ rn unlisted conrnafl).

t



CA JAGDISH & ASSOCIATES
Che$lered Accounlants

B- 1, I rr Floor, Ring Road, Derawal Nagar, Delhi-l 10009
Ph: 0l 1 427 6547 t 172n3 (M) 9810t -27800, 99996-7 07 67

Web: cai agd.ishassociatessorrBMAlL: jb. reception@,ca iagd ishassociatesxufi--

lnforBation Otherthan the Sllnddone Fioancirl Stntements !nd Auditor's Report thereon

Ihe Company 5 Boa.d of Directols is responsible for tlrc other infomrarion. The othcr infonnalio, comprises the

fr4essage frorn Chairman; Dircclo.rs*Rcpon;Jvtallegenre Discussio[ & Analysis repon andtlnpdraEco9amEncF
Repor! but does not Lrclude the Standalonc Finarciol stalements and our audilo/s report thereon.

Our opinion on lhe Siandalone Financial sl,atemenis does nol cover the other infomation and we do not express any

form of assuraice conclusion thereon.

ln conne.tion $i& our audit of the Standalone Finaocial statements, our responsibility is lo read the other

inlormation and. in doing so, consider \rhether such other information is materially inconsistenl wilh the Standalone

Finalcial staternents or our knowledge obbined in the audit or odtrwis. appean lo be materially misstard. lf, based

on the $ork ue have pe.formed, tye.onclude thrt lhcre is a material misstatemenl ofdis other information; wc are

rcquired to repon that fact. We have nolhing lo repod in this regard.

Maongemcnt's rcsponsibility for thc StaDd{lone FinrDcirl statem.nts

The Cofipa0y s Boaad gf Direclors is rcsponsible for the maaers stated ill rection l]4(5) of lhe Act with mspcct to
the prepamtion of tkse SEndalone Financial stalements that give a lrue and fair view ot ihe Slandal.xre Financial
positior" Standllon. Financial pcrrormmce and cash ,loNs of thc Company in accordance with lha accounting
p,inciples gencrnlly accepted in lndia, including the . Accounling St.ndards specified under section li3 ofGc Acl
read wirh thc Companics (lndian Accounting Standards) Rules, 20,5, as amended. This rcsponsibilily also incldes
mainaenance ol'adequate accoundng records in accordance Nith the povisions of tha Act lor safeBr$rding of lhe

assets of the Cornpany and for prevenring and detecting liiauds and other iregularities; selection and applic{lion of
appropriate accounting policies; making judgments and estimates thrt are reasonable and prudeot; and the dasign,

inplementalion md mdntenance of adequate intemal Stsndalone Financial conlrols, lhat were operatiog effc(ively
for emuing the Jccumcy and completeness olthe accounting records, relevant to lhe preporation and prcsentation of
lhe Standaknr l.insnlial statenlents thal givc t lruc and fair view aod orc frec fron fiaterial miss&rmcnl lvhether

due to fmud or crror.

In lrreJraring the slandalone Finalrial iarcments, ma[a8ement is responsible for agsessing the Conrpany's ability to
continre as a going concem, disclo6ing. as applicable, nalte$ aelaled lo going concean and u$ing lhe going concem

basis of accoufling unless managenrent eithcr intendS to liquidate lhe Company or to cease opemtions. or h$ no

realislic allernxtive bul to do so.

Those Board ol Direclors are also responsible tbrolerseciog the Compsly'! Sta alone Financial repoIlilg process.

Auditor's Respl,nsibilities lor the Audit oI the St!ndnlon€ FinrrcislSt.temeots

Orrr objrcrivcs illc lo obroin rearonable iBsursncc rb()ul \\hclh€r lhe Strndalone Finarcial slatcrncnls as a \\holc are

fr!! l'ro!:r nmt,irinl nrisslirr.'merrl. lrhethcr duc to linod or Itror and lo issue an audimr'\ repofl lhot includcs orr

O€LNI
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sccordance wilh S s will always detect a material nlisstate,nent when it exists. Misstatemenls can oiise from fraud
or ero, and ar!' considerEd naterial if, individually or in ahe aggrcgate, thcy could reasonably be expected io
influerrce the economic decisions ofusers taken on rhe basis ofthese Standdore Financial statements.

As part ofa[ audit in accordance with SAs, rve exercisc professional judgmenl and nBintoi! profcssional skepticism
thmughout fte audit. we also:

. ldentify and ass€ss the risls ofmaterial mis$arcmefl ofthe Standalone Financial sratefienq whelhcr due lo
iaud or enor, design and perfonn audit procedures re5ponsivc !o thosc risks, ard obtain audit evidence that
is sufficient and appropriste ro provide a basis for our opinion. The risk of not dctecting a marerial
misst lonent rcsulling ftom baud is higher ttran for one resulting from eror, as fr-aud may involvc collusio(
forger-v. intentiooal omissions, misrepresentations, or tie overide ol intemal control.

. Obtain an understanding of intemal Standalone Financial conuols rclevant lo lh€ audil in order to design
audit procedures thlt are app.opriate ir! the circum$atces. Under section 143(3Ni) ofthe Acr, we are olso
rcsponsible for expressing our opinion on whelhcr the Company has adequate internal Standalone Finarcial
cootrols s)slem in pl.ce and the operating cffcctivcness ofsuch contols.

. Evaluala $e appropriateness ofaccounting policies uscd and the reasonableness olaccounting estinales and
rclated disclorures mad€ by managemcn!

. Conclude on the appropriateness of managcment's use of thc going conceh basis of sccounting and, based
on lhe audi: eviderce obuined, rvhclher a marerial uncertrinly cxists related to cvents or conditions that may
cail significanr doubt on the Conlpany's abilily ro continue as a going concem. lf we con ludc rlur a
malerirl uncertairty exisli rve are rcquired ro draw altention in ouraudilor's repor: !o lhe rclatql disclosures
in tlle Sta[dalone Financial statenlents or, if such disclosurcs arc inadcquate, to modify our opinion. Our
conclusi()ns are based on the audit evidence obBined up lo thc date olour auditor,s rcpon. llowever, future
evenls or corditions may cause thc Company to cqlse !o conlinue as a going concem.

. Evaluale $e olerull presenEtion, slruclure and contefi ofthe Standalone [inancial sElctncnts. including le
disclosurls, nrd rvhetkr alle Standalone Financial statements rcprcsc tlrc underlling trans{ctions snd
alcnts in a mannerthat achieves fair pr$entation.

We coumunicate wilh those charged $ith goverMnce regardin& among oahe, matrcas, lhe planned scope arid riming
of the audit aniJ sigdficant audil findings. including any si8nificant dcficiencies in internal conlrol thar rve identify
during our audit.

opioion. Re.sonable assumnce is a lrigh level of sssurance, bu is not a guaranlee thd an audit conducted in

Wc olso provilla those charged \vilh govanrarce with a slatement that lve have complied with rcleva clhical
requirrments rcgarding indcpendence- and to ao![municate trith $em all reladonships and olher maneri lhal may
reasonabl] be rln)ught lo bear on our indepcndence. and $ here applicablc. nlatcd safcguards.
From lhc mttlrrs conrmunicaled rvith those chaftlld rvilh govemance. Ne daterminc those nlaleni that werc of nDst
sig[ilicance ir tlle audil ol'lhe Sta[dalo& Fina[cial slaterrenls ofthc cunent Friod and nrc lhlrcfo.e fie kcy audit
natleIs. Wc d.s(ribc lhese nritlcrs in our ludiror'a rcfx)n unless law or regulation prccludes public disclosure aboul
dr(' maller or $ hcn. in cxt rcr)lcl) mrc c ircunr slilnccs. \r e delerm ine lhat s matter should not bc corn$unicaled itr our
rcpo( hecaus('lllc adverse conteque ces ofdoing so rrould rcasonablv bc expr'ctcd to oolscigh thc public inlcrc'sl
benclits ol rucht:oDrnlunicrli(m.
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l. As ,equired b) tlte Companies (Auditor.s Repod) Order, 1020 (-[E Order-) issued by rhc Ce ral
GovEnnnanrlnTqEsof$aton 143(l I ) ofthe Act, lBretrant onlra.mrnerssFcifie<t-in pemgray'x i ard J
of the order are not apllicablc to the Conpary.

2. As rcquir€d by Secrion 143(3) oflhe Acf bnsed on ouI audit we repo.l that:

a" We ha!€ solghl 6nd oltdined dl ths inf'o..rttion srd qxplanatio$ which io th€ best of our
li*owldge aad belief xere ncessary for the p!!po5es ofou. aud;t.

b, ln our opini@, proper book ofaccount as teguired by larr have been lepr by the Company sofar as
it oppeors lir:rn our cxamioalion ofGose bools.

The Balarce Sheet, the Sutcme,* of Prcfit and Loss and Cash Flo\r Slatemem deoll \vith by this
kpon als in a$eemert tli t thereleva bool$ ofaccount

d. In our opinion, the atbresaid Sta.dalone Finarrchl state.ne s cornpl) 1tirh lhe accoundng stardards
ipeciricd lrder section l13 of the Act, read rvi$ rule 7 ofthe Cornpani6 (Accounts) Rulcs, 20 !4.

c

m

e. On rhc b0si5 offie wrinen Nprcs€nrations rcceivcd fmo rhe dircctors as on Ma'th 31. lo2j uten
on rc.ord b! tle Board of Direclors, norre of tlE dircctors is disqualiried as on March .l l, 2021 from
bsin8 lppointed ds a direclor in rerms of Sectio,l 164 (2) atthe Act.

I S:nce lhe Cotnpaiy's tunover as per last audiEd Shndalone Financial na|emenE is less th.n Rs.50
L:.ores and ils borrorvirgs from banls sod Surfilalone Fir&ncial instirnlioDs at any time du.ing the
)Lr-r is less thtn Rs.25 Crores, the Cbmpany is exenrpted from getting an nudir opition with a€spcct
ro tlE adcqlracy ofttE ir*ertal Standalon€ Finanrial conl.ols over Standalone Financial rcponing of

g. rhe cornpan), llnd rhe olcmlinS effecliv.rEss of such conrols vide nolilicalion dared Junc ll. ?01?:
.rnd

h. :n ou. opinioo and ro the bcst ofour informarion lnd according ro lhe crplamtioos given ro ur. tlr
remuncmlion paid b1 the Conlpan-! lo its dircctors during the year is in accords cc rlith lhe
pmvisions qfseclion 19? oflhe AcL

i. With rspect to the otler mattcni to be includdi i[ lhc Audito,'s Repo( in accordance wilh Rde I I

,'f thc ComFmiei (Audit and Audilors) Rulcs. l0l.l. as arDerdt{ in our opinion lnd to the beil of
,rur irrl'orurcrion anJ according tr, tllc e\plrnitioDs Sirur to u5:

&
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i. Thc Company does not havc any pendi ng liligati ons which would impsct irs StandalorE

r)

Financial po6ition;

ii. The Ctnpany did nsl have .rr], lotg-tcrm cootmcls
th€rc+ere anfssleri.l&fiEocable losses; and

iii. 'llere has bc.cn no &lay in trutsfening armums. rcquired to be lmosfered, to *E lnvesrol
Education and Protection Fund by lhc Company.

iv. a) The Msnagemed h8s rcpresented thaq o ahe best of iB knonledge aod belief, no funds
have b€en advuced or loaod or invested (ei$e. from bonorved fu&ls ff sllarc p,erniurn or
any other sourres or kind of flrn&) by the Compary to or in any olher p.6ons or €ntilies,
inchding folBign eotities ("1,r&mediarie3-), wirh rhc unde6hndin!" wherher rccordcd in
t{riting or othe,wise, that $e lntcmrcdiary shall, directly ot indi,ectly lend o, invest in other
persons or enlities identilied in any manner whasoever ("Ultimate Beneficiari$-) by o, on
behalf of the Conrpnny or providc any g!..srltee, security or thc likc on bchaf of $i
Ul[m{e Bcneficlsrre6.

b) l-h€ Manogcme has represenrcd fill to tlre bcst o[ is kno*ledge ard belie{ no funds
have bf.n received by rhe Company from any peEons or entilies, itcluding foreign entities
("FuDding Parties"), viih the understandin& whethcr recorded in writilg or otherwise, that
thc Corpany shall direc y or indireclly, l.nd or invest :n otlrer pcrsons or eotities identified
in ony manncr whatsoever ('Uldmate Be8ficiades") by or on beh..lfofrhc Furding hrtic
or provi& any guarantee, secu,ity gr the like on behslfofthe Uhimale len.licifii!$; ard

c) Bas€d on lhe rldit proccdures pcrfomEd Ihrt have been comidered reasonable ard
approp{iate in lhe circumstsnces, nothing has come lo our notice !h!t has caused us lo
bcliere lhsl dre represenrarions under sub-rlause (i) atd (ii) comain any muerial mis-
slalement-

Th€ Conrpan' h6 nor d(.claled or paid dividend during thc yeat

intluding derilart cont&cs lfi which

FOII JAGDISH & ASSOC'IATf,3
(Ch|rtered Account.olr

Reg No:

JATIN
Plrltler

Dna.. 27 1061207]
l'ls(e: DELHI
t DtN NO. 2.t5t8760lrcxcNli7889

tfLfil

${.No-:5l87atn
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PARX IIEDICLAlf, INSURANCE TPA PRNATE LIi'|TEO
702, VIKRAI{T TOWER, RAJET.IDER PLACE, NEIIV DELHI.I I OOOS

CIN : U74899DL200IPTCI0t32?

Bal.nc. Sh.€t.a at 3lEt Mrrctt 2023

Partlcul.rt

{F.Y. m2-2923',t

ta ln thousand

EQUITY ANO LIABIUTIES
Sh.16holda/a tundt

Sha€ capilal
Rossavea and 3urplu!
Mon6l recdved againll shero werantr

Non-c'rnEht llrbillti.r
Long-lom borowings
Oelenod lat lhbalitbs (N.r)
olhsr long l6rn llatilltlaa
Lono"la.n! ylviriona

Curcnt liabilitio3
Shod-lorm bonorvings
Trade payabb!
(A) ME o enlerpnaog aM small enteerilas
(8r Otiels

otha. ornent [€bilitie3
shoat-lefrn pmvisidls

sh.ro app:lcedon monay gondlng.llol,lrld

TOTAL
ASSEIS

Non.curEnt esseB
Prope.ty.Planl ard EquipnE$t end lnlrngibls

SlcltllF|CAl{
r8E ACCOUT{,'!I

Property,Planl and €quiprnent
hlianoible assoir
Capila, {ior*'in-Progrest
lnltogible asset! und3r de{dopanoni

Non-cunonl invoalrnenl3
Llr..for6d tar ass6l! (nel)
Longnlom loans and advrta€s
Othsr non-arfient ,'sols

Carronl a3aoti
Curonl iawest nent!
lnvonlodes
I rnde receiYables

Cash and cash equivdenls
Shoal-iorm loaars and advanaes
otiaa qlrent as!€15

TOTAL
A TOTES TO

ih*'p..y(R.d--r.ii.rrndlrt ..cad...,
&FMDponc.me

NoL
No- A. ri tl.t il.rrh 2023 Ar rl 3l.t ll.trh 2022

41,370.00
12,215.47

41.370.m
72,W.*

,t ,t3.4t4.!t

2,y7.9

7,!3ll*a

t,l1585.47

2,8A1.54

6.551.85

9263S
27,594.83
t.?91.m

9,38,1.01

312.73
244.74

31.4&!.92
2,230.99

93t3.3t

3

7

5

6

1

30,3t2.71 ,4,t2L38
1,53.1rt.19 1,57,3l!.24

37,909.29

25,815.36
375.42

7q,33
3.871.4e

4r.r88.3()

4,820.98

25.483.13
272.75

73;73.r8

26.5r3.E5

8.133.34
44,7N.&3

68,0,a:1.50

8,W.0?

11,242.33

47,9*.33

89.t7r-71

I

I

10
1'l

12

13

t0
14

7t,36E.02
tflz42a1,63,tfi.10

D{Il{
ldd6r &?0qa8r r,h*p*rna raar* 4ecc&r, n ..7h'r.9



PARK iIEDICIAIi INSURANCE TPA PRIVATE LITI]TED
702, VIKRANTTOWER, RAJENDER PLACE, NEW OELHI-I'IOOOE
CIN : UZm99OL:2001PICi09322

ststemerrt ol Prolit lnd loas for thr and.d 3t.t M.,ch 2023

PartlcuL].

Rovonue lrom op€6tion6

Loi!] ExcBo duty
llct Sales
Other rnconts

I\rerlag€oel r€murleftrton

Total lncorhg
fupsnsoa

Cosl oI malsrial Comumed
Purchase ol Btoak-in"l.a(h
Clar8ps in invor(od€s
Employee bon€fit 44,€n3es

(F.Y.202,.2@31

r ln thouand

aJ.ls rlrcc c.r6r, ,L. ,'r+

8armefl to .udilors

i lnsurance erpens€s

Oeprcoalion and anoruatioi expento3

Olier erpenses

Total expenao3
Plof: betoo orcopdonal extaordlnary .nd p.io, pariod lttms
.ndtr

Excefllonal rems
Prolit beforo g aotdlrury rnd priot p.riod itetE rrd tar

Exl,aoro.nary ltoms

Prior penod rtem

Proflt befoE tax
Tat orp€nsga

Cunenl Er
Defened lar

licergshort provisioo lelating oadior year lar
Profit{lo36} tor tho podod
Eamiog p€, aharo-in <
Basic

Before eiraordinary ltomt
Afi e. erlBordinary Adi6Lncnt

Ollutcd
Eeke oxtraodinaty ltems

rb &d!9ni.ad. -, d.trFr c bi.ral ffi
lrr.r {EFicd.r&

Sl.t al.rEh 2023 !l.t lr.rch 2022Not6
No-

1.14.6ar.861 ,14,171 .'17

I,ta,izl.16,,r4.t?1.t7

J;1ia,02t.88
8.0t1,29

1,'t1,111-tl
4,7m.EA
4.70t.88 8tt'1.29

I .t!,8r5.txl t,2t.2&t.15

55,732..75 $,0n.2?
8,0fl.n

'r2.8,10.00

5s,732.75

s212.@
12,8,.0.00

2u.00
9,2r2.00

280.m
226.00

't252.@
280.00

t 23r.'t0
t,2!2.00
,r.498.811

1,231.19
3,378.59

al93't3
39.528.72

3,316.59
47.713.15

39,526.7217,1?1.15
1,1a,47-42't,17,805,67

6115.3:t't,269,36

6,815,331,269.35

6,8,t5.33r,26S.36

2,2n.99
(278.49)

't.?g't.06
(513.85)

t852.501,271.11

d!62.8:r(7.r8)

1.18
't.18

15

16

23
24

23

17

18

19

N

21

n

ur* . asroiaacncliFralt

lfu:}'o,'I'dvh,.o.d.]r.



PARK MEDICLAIM INSURANCE TPA PRIVATE LIIIITEO
702, VTKRAIT TOWER, RATENOER PLACE, NEW OELHT-1t0008
CIN : U74899DUl00lPTCi03322

cash Flow From Flnancing ActlvltloE
Other lnnows / (Outflos.s)ot cash
N.t Cash used ln Financing Actlvltler(C)

lF.Y.2W2-2O23')

?in dCASH STATEMENT FOR THE YEAR ENDED 31st tT.rch 2023
p ULARS

Clth Flow Flom p.rrthg A6uvltlot
Not P.orit botoro tax and oxtraordlnsry llam3(at psr
StatorBnt ot Protlt .nd Logr)
Adiust n.nt fo. non C.th, Noo tndc ltcmr:
Depreciatlon & Amortization Exponses
Oivdend income
lnlerest received
Ome,,nflows / (Outllol'js) ol cash
Ot.6ting prolits bstors ytt king C.pit lChta3st
Adjusted For:
(lncrease) / Decrease in trade .€ceivables
lncrease,/ (Oecrease) in trade payables
lncrease,/ (Decreasg) in other qinent liabilities
(lncrease) / Oecrease in other cunent as8ets
Caah generatod t,om Oparatiors
lrcome Tar (Pad) / Refr.rnd
Net Cash flow lrom Operating Actlvitl$(A)

Ca6h Flow F om lnvostlng Activftlo!
Purchase ol tangible ass€ts
Proceeds from sales ot tangible assets

lNon Cunent lnvestments / (Purchased) sold
lnterest Received
Casi advances and loans received back

, Oridends recerved
. Othe.lnflow / (Oumows) of cash

iNet C.$h used ln lnvostlng AqtivitleE(B)

2,2t6.36

3.108.99
369.42

(3,839.09)
3 22

B.

c

D.

E
F

G.

H.

lnc!.aso I (Decrease) in C.8h A Cash
ivalents(A+B+C)

Cash & Cash Equivalenls at 8€gioning ot po.iod
Cash & Cash Equivalents at End of period
Net locrsas., (Decrease) in Cash & C.3h
Equivalonls(F.E)
0if{o€nce F

,,ech'l$c.ld.ffi

G"{

3l!t l$rich 2021 3l8t f,lat:lr 2022

4,496.E3
(70o.271

{?,037.60)
'111.96

6,81t.33

3.376.5S
(1,051.14)
(1,699.70)

321.25

1,260.!3

4.727.07
(404,50)

(7,768.36)
(10.459.82)

8,587.25

3,092,91

5,323.90
(2,230.99)

(rJ88.85)

(s,r28.37)
(3,860.48)

(5,277.00)
1.699.70

70.35
1,051.14
(949.50)

(2,C21.09) (23,817.r5)
2,488.56
2,600.24
2,037.60
5,040.98

799.27
207.10

(5,326.4rI (r0,543.41)

{32,1.26)

t324.26)

(3,233.50)

4?,954.33
44.720.83

(3,233.s0)

(20,!t8.5t)

.38,1i0.84
47,954.33

(20,r58.5r )

NEWDELHI

rda,{: rlroo,lf-rd vI! a.ri{a rdd, : ra,cc c(&r. ta. arr.,



PARK MEDICLAIM INSURAI{CE TPA PRIVATE LIMITEO
702, VIKRANT TOWER, RAJENDER PLACE, NE$' DELHT-11OOO8
CIN : U7.r899012001 PTCi09322

lF.Y. 2022-20231

Notes to Financial atatements for the year ended 3lst March 2023
The previous yearfigures have been reg,ouped, rgcrasgified, wherover neceasary to confirn to the
curent year preaentatiorl.

Nots No. 2 Share ital

At the beginniry of tho p€riod
lssued during th€ Pe )d

I pdiir"i

Fr.c€eD aqury{NV
i(!ro' t!!q I

Reconciliation ofthe Shares outstanding at the beginning and at tho ond otthe reporting pe,iod

u shareS

< in thousand

? in t$ossand

l

1

Right, Preferencss ard Rcstrlction attached to sha,o3

Equity shares
The company has only one dass of Equity having a par vatuo Rs- 1O.OO per share. Each sharehotder ls 6lilibl6 ,o. ooe vole
per share held. Tho divliend proposed by the boatd of dire61or6 E subjecl lo lh6 approvgl of the shreholden in easuing
Annual General Meating. except in case o, inlorim divid€nd. ln the event of liquidatjon, the Equity shareholders are eligibE
to recejve the remaining assets of the compaay after distribution of all proferenUal amounts, In propodio, iO lheir
tharaholding.

back duri the
Outstandln at end oI the

Details of sha.eholders holding mqre than 5% sharoa in the company

Type ot Sha.o

Equily INV: 10.001

Equity 8W: I 0.00 I
Equity INV: 10.001

Equity lNv 10.001

Eq'Jily [tW 10.00I
Equily [NV: 10.001

0r. Pradeep Klmar
Mrs Ashima Jindal
Ljnnati Mercanlile Ltd

Mr. Anil Jindal
Slar Finest Priuale Lld
Mr. Munish Jindal

fotal :

Sha.es ?t !€llnnlng Siares 6tend

ParllculaB Nudb€r % Numtc.

Chang ins Shares at end

Dotails ol sha,e6 held by Promoterg

5!!500 58rac{ aaa 5E.'lJ0

735000

:4 13 5€4500

%

3

i a-11

A8 at 31st March
2023

Padiculars A6 at 3lstMarqh-
2022

50,000.00

41J71r!rO

41,370.00

5000000 (3103/2023:5000000) Equity sharB of Rs. tO.OC[- par vatue
lssued :

Subscibed and pald-up :

4137000 1311032023141 37000) Equity shares ot Rs. I O.0O/- par vatle
Tolal

50.000.00

41 70.00

A!thorised

37000 {31/032023:4137Gm) Equily sharos ot

41.370.00
,r.t,3?0.00 4t,370.00

Ae at 31st Ma.ch 2023 As at 3lst March 2022
No, ofShares Allrount No. of Sharea Amount

41,37,000 41,370.00 41,37,000 4'1,370.00

41,37,000 4r,370.00 4r,37,000 ,11,370.00

As at 31st lrtarch 2023 As at 3lst March 2022
Name ot Sharoholders No. of

Shar6s

o/o ol
Holdina

No. of
Shares

o/" al
Holdino

5,84,$0
9,10,000
3,50.000
4.90,m0
3,50,000
6,05,500

14.13

22.N
8.46

1r.84
8.46

14.U

5.84,500
7,45.m0
3,50,000
1,90.m0
3.50.000
6,05,500

14.13

17.77

8.46
11.84

8.46
14_U

32.90.000 79.53 31,t5,000 75.30

O.",-" r"a, ffi INV 9100cc



PARK MEDICLAIITi INSURANCE TPA PRIVATE LIMITEO
702, VIKRANT TOWER, RAJENOER PLACE, NEW DELHT-i10008
CIN ; U748993L2001 PTCi09322

lF.Y. 20?2-20231

Unnata

Ltd.

Equity tNVr
r0.00 | 350000 E.46 350000 &46 0.00 350000 816 35m00 8.46 0.00

Equiy INV:
10.m1 490000 t 1.84 4900m ti a/r 0.m 49004() 11_84 490000 11.8,1 0.00

Sl,ar Fin€st Equty [t.V:
10.00I 3500s 846 3t0000 &!6 0.00 3560 8:t6 350m0 &45 0.00

- 
6055m 14.64 605500 14-64 0.m -665ffi ---.t+6t 6055@ 14.64 0.001000I

3115000 3290000 3tiStmo 3l !4X)0

Noto No. 3 Reserves and s us < ln lhousand

Note No. 4 Defeired Tax < in thou6and
Partlculars As at 316t March 2023 As et 3lst M.r.h 2022
Dorerred tax liability
oefened tax ljability

G,oBa deferred lar llability

N9t d6te..ed tax liabllity

2.v7fi 2,861.54
2,3/7.59 z8st.54

2,3,{7,59 2,861.54

Nots No. 5 Provislons < in lhoGand
Partlculars As at 3lst March 2023 As at3lst M.rch 2022

Lonq-(grm Short.lerm Total Lonq-term Shoit.torm Total

7,O .44 7,036.44 6,551.85 6,551.85
7,036.4,t 7,036.t|( 6,55r.85 6,551.85

1.79'.06 1.791.06 2.230.00
1,791.05 1,791,06 2,230.99 2,230.95

7,036.44 1,791.06 8,827.51 6,551.85 2,230.99 a,laLu

benefit
- Oraluily obligaton

Olhor provbions
Provlsion lor income lax

Total

Note No. 6 Trade bles
Particulars
(A) Micro enterprise8 3nd small gnterprises

Trade Payabies Less lhan I Year

Total

As at 31st March 2023

(B)Othe.s
Trade payab es More lhan 1 year (As per List 2)
Less advarc.js to credrlors (As per L,sl2)

1.094.89,

1168 @)

a In lhousand

312.13

49912
t2U

244.74926_89

Particula.s As at 31st trrarch 2023 As at 3lst Ma.ch 2022

72,215.47

(7.76\

67.676.89
4,E62.83

1324.26)

72,207.71 12,215.46

163.3,1

Surylls
Opening Bala.ce
Add: Prorl fo.tho yeat

Less:Shon Fovislon maal€ lot FY 292&21
Less:Loss ,ot lhe ycar
C106lng Ba:ance

Provision for lncome Tat
Opening Balarce
Add: Additi@ dudng lhe year

L6ss i Delelhn dudng the year
ClGIng Balancs {'r53.34)
Ealance ca.ried to balanco Bheet 72,044.37 72,215.a6

As at3lsl March 2022

312.?3

Nolc- l"o u L

926.89 551 47



PAR'( IEOICLAII INSUiAIiCE TPA PRIVATE UM|TEO
702, VIXRAIIT TOWER, RA'ENDER PLACE, 

'{EW 
DELHI.IIOOOS

clN : u?4399D12001PfCt09322

Li5r ofMSME crrditor3 could not be compllcd

lF.Y.N2-2@31

? ln thou..nd

< ln lhous.nd

T?edo

oo.rr

Schodul.

O6!-lrSME
otrprd4-
oth613

Noto No. 7 Otltot cutrarrt li.bllltloa
Partic!hrs
Otho6 P.rabl6
Aud lee! payaue

Urlorpllad ncome
TdE payable .
Anil iidr, ,npr.et ab
Pradeep kurna, impte6t aE
A k baka impr6t ab
Elecnicjty and satoa orp ,aYable
Gst rayalle
Telepho.le e)Qotlrs! Paysble
Ckt laco
Sslory a{d ,r,80si Psyalxe
E.i
Epl
Postag6 and Coui, Epon36r PaYBbh

Tot l

Iotd2.3 Yaart
Ioar li.rl

lYll
t!l'$.lr

3'12.7t372.T10.00 0.mc00 o-60.@
24 raa4.7a -200.t80.o 926.ts€0.(E 0.m976.E9

0.000.oo0.00 0.m0m 0.m

0.000.00 0.000.00 0.000.00

At .t 3l3t Uateh 20x2A!.t3t8t l.rch 2023

198.e
lm.*
72.15

122{.63
12.89

141.59
706-55

49.27
328.04

16.80

75.m
27Nn

5E r.(xl
25,415.18

1r0.69
41.53

'r95.03

s79.50
{'.1.07

681.30
10..44

147.E5

4592
3S.25

,()7-fi

60.00

31,$1e227,69,1,83
,tr&r.ez27,60,4.81

,r!17

*

iiu
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PARK TIEOICLAII INSURANCE TPA PRIVATE LIIIITEO
702, VIKRANT TOWER, RA'ENDER PLACE, NEUT DELHI.I I OOOT

CIN : Ur'l89tOL200l PTC101322

I9!c.!!9. s

T;d; Inv.G
otho vlro)

tF.Y.2t2-2@31

E ln thouaand

? ln thou[nd

< ln lhouland

< ln lhou8and

lnvothonts ln squity ln.trumenb (Ouot d)
lo Othe.r
lnv6lm6nt rn other lndian compani63 oquily ln3trllmonlr (Al
Cos0
lnvaat nenb in Prcronco rhrraa (Unquotad)
16 Othora
lnvoslnGor ,n olher lnclian cornpani6 Prsfsrence Shares
(At Cosl)

l{on-Trade hv6tnen(Val!€d at coat unl ! lt3tad
other*its)
Olho. non-cu..6nt inv63bn6nt3 (t nquotad)
ln Othora
LIC ( r Coso

Non.cir invastmgnta
laa3

at coat unlaat atatad

Gros. lnvestnent
I'l!t lnvaltrnaol
Aggrog.to amount ot quoH inve.t nsnta (lfurtot
Vi!ojql?
AggEfrte

Note No 10.1 {Nqr.Crrrest lnvertments)

All Non{lrrr€rt lnvestients ar€ valued at aost

Alot l{o- l0 Loana and advanca!
Padiculars

Capilal Aclvancea
Unge@red, consllgred good

iTolrl

Note No. 11 Olhe. non-cutohl eiiet3
Prrticul.ri
$curily Ooposit

Noto No. 12 T.ado rocoivablea
Paiicular!
Sec!rod, Corddered
unseo./rcd Considerni Good

Doubttul

Allowqnce tolq
Tot l

(Cu

Ai .a 3td M.rch 2022Ar .t t{rt M$ch ,023

34,0't0.35

,to.m

30,807.79

40.m

3,1,950.35 !0,E47.7s

8,235.94 7.001.50
8,2!5.94 7,08,t.50

{3,185.29 37,909.29
4t,186.29 3r,009.2s

30,807.79!t,910.35

,,t0r.508,275.9,4

As at 3lal M.rch 2023 A. .t 3r.t lr.rGh 2022
Loaq-term 3ho.t-teim Lonq-tgrm Sho.t{erm

70.35

70J5
70.35

AB .t 3t!t il.rch 2023
4.820.98

A! .t 3'lEt ilarch 2022
3.871.48
3,871.{A4,620,98

A3 .t 3l8t Ullch 2022As at 3lst M.rch 2023
1.711.55
7,149.37 t 1,e80.85

1tE.860.02

lrom due dat otlor
,tor! th.n 3 Totrlmoatha - 1 '1.2'ta.tz 23 yearEDEIXI

oubtful receivables

< In thou8.nd



PARK UEDICLAII INSURANCE TPA PRIVATE UI'53D
702. VIKRAITT TOWER, RA'ENDER PLACE, NEW DEIHI.IIOOOE
Cl,{ : U7,a899D1200t PTCi0e322

lF.Y.20?2-2@31

Pirvlo!! Y( ? ln thoutrnd

< ln lhoutand

Pidcuh'5

O und6Fned Trade aeceivgbb3
(e!s40.9!
(ii) undiBpured Trade Receivabl66
(q-o!9(!rq-d
(rii) Disputed Trade Receirable3
co d6red
(iv) Obpuled Trtd6 neaoivabbg

(v) Prcvlsion lor d.5ubtful
lrocaiveues

Tr.do Recglrablo Schsdule

tn.n 6
ltont E

rac6lvabl6s:L3ls than 8lx monthE:t na6culod,

S.sJrcd.

good,
u_'1_dlrpC!gq

0ood.
Pr!P!'!1

lcood

:D'!P!!!!

Not.

I
T

Ortatrndlnr for fnlteiaq p.rlodt tro,n dua dat ot paylnond
,rort thrn 3 lot l23 yaa.al,.o.a tll.n I

monthr
6 month! - 1

1-2 yaa,r

r'r,080.852.494.tl:}8.310.30 2.154.76 I,O20.S

z4 IoI.
t|l.o ! Totallun !

xon
th.n € 1-21-2 2.t uun I ToEItrln a

260.06 t 12a2.3:)6052.69 2r35.95 093.84431.19 t5q)39 8r3.3il655 26 538.73

0.m0.00

0.000.00

0.@0.00

0-000m

a917.ft

0.m000

0.m0.00

As at 31at iiarsh 2022\ A! at 3lst ttl.rch 2023
6.310.305.2Sr.8,4
0,3r0.305,29r.q4;Iotal

< ln thouaand



PARK EOICLAIM II{SURANCE TPA PRIVATE LIMITED
,02, V|KRANT TOWER, RA.TENOER PLACE, NEW DELHT-110008
CIN : U7a89gDL200lPTCi09322

lF.Y.2V22-2@3t

< ln lioutrrd

tr ln thouarnd

< ln thou$nd

? ln lhourrnd

t h lhou.and

? ln lhouaard

Noto No. 'l 2(a) Tr.de r.calv.ble.rErcaodlog tlr Eo.rtht:Un.acur.d,
Con.ldered Good Undl.
Pa,tlcula,E
Tt3d6 R€corvrrlc as por ljlt I
Totrl

Noto No. 12(c) Trqda rocolvablsa:1.2 yqara:lJrEacuBd, ConaiCarad Good,
tnd

aE per Ust 1

Tolrl

Note No. 12(dl Tradc,ocsivabl..:23 y.art:Un3ocursd, Consldsred Good,
Und
Particulars
Irsde Recervable a8.plr Li3l 1

Total

Not. No. l2(s) TEdo rscoiyablga:Moo lhan 3 yeata:Sgcurgd, Contldorod

Patuculars
T6de RecLevable as per list 1

Total

Note No. 13 Cesh aod caah lvalenl3
Partlculara
g.lanco with bi.ka

I'hdfc oank 014
-hdlc b6ok 032
-hdfc bank 5138
- in lirBd dero6h
lJnion Bank

, Total
Ce.h ln h3nd

I Celh n h3nd

Tot l

'four

Note No. l4 Other caradnl asastr
Particular!_.
Olher Assot!
Advaoce f{ecols6ble in Cash oa xind
Slock ol gukto books
SorvEe lar
Knshr Kalyan Ce*
Demand lo. disatlowed deduclion d! 43b ay:01&'19
lncome lar Bfund R€kled
Tds on gsl

P,lles3ional income rccrred
Prepajd expenses

rDS AY 2}24

248.75
1.887.36

438.07
16r8

7,?,033
735.20

4,'191.7'
090.11

10,081.76
00.00
50.00

436.07
18.,O

17138
9,7125.13

1,355.82

3,623.55
w.57

B.nk Cha

,Ioyola
Stali
Go

u

A3.t3l.l lhtlh 2022Ar st 3ltt U.rch 2023
870.17 2,1t4.7et

2,1l..74t70.{7

A! rt 3'l!t March 2023 AE .t 3 tat M.rch 2022
1,m0.06538.73
t,020.s6538.X1

AE at 3l3t Ma.ch 2023 A! at S'lrt M.rch 202
2,454.834,18.8:l
2.{94.83448.83

AE .t 3lst X.rch 2OZl
t.7t1.55
1.7t1.55

A. at 3lst March 2023 AE .t 3lrt Mrrch 2022

2,527.6
3,379.77

arb.oo
40.594.80

04.30

3.378.37
9.890.80

826.30
29,88s.48

v3.2
a?,ala.t)

578.13

u,tx2.18

398.65
678.13t98.65

a7,85a.33a1,721,83

As at 3lst irrrch 2023 2022Aa il3 rt

IDS A
0[L]n

254.80
2.986.92

fi.0r8.62
2a.32



PARK TIIEOICLAII' IT.ISURANCE TPA PRIVATE LIMITED
702, VIKRANT TOWE& RA'ENDER PLACE, I.IEW DELHI.IIOOOS
CIN : Ur,l8gg0ulr0'l PTCi09322

3l.t ttalrch 2023

lF.Y.2W"2O23t

! ln thouaard

= lo lhou!.nd

? ln lhouarnd

? ln tholraand

? h thoua.nd

Not. No. I 5 Rovanua flom o
Partlcuh'!

Not. ilo. 1 I Olhor lncome
Particulars

Prolgs6ional rBceipts

lnioEat Incomc

Oivldond lncoallo
Divirend .sceived

No! g.lnllos! on .ra ot invr.tn6nt!
Gain ol6ales of lhare (llcg)

Grin o, tsle3 ot !har6 (3tcg)

Gein on Bale ol assel

Othga non-opondng incomo
licomo lrom lic turt (tar free)
rderast on Ir Ratund AY 22-23

Lrabilrty rb ior8er aaqufued

EPF -ABRY 8an6fd

Tot l

Note No. 17 E

Praticulars
benollt

S.larioa.nd Waget
Foslival expons$ (divrali)

Leave ercaihmenl
Salary ano eages
Slarf lrainrng 6rd racriilrr'ej|ls
Slalf rn3urance

Iea snack and raheshiPnts
Bonus lo sraff

Olhor Emptoy6e Rdaled Erponsos

Cont'ibution to provlded .nd othor fund
EP'
Esc

, G.aruiry provdon

St ff woltal! Erpom€a
Emdoyae wclhre

lr"of. _

Note No. 18 Man 6ratlon
Prrticula13
Drrocioli

lror.i

Note

tt.t t$rrch 2022Sltt lllich 2021

1,11.171.11 t ,14,82',| .86

I,la,l2l.8t1,1a,111,17
t.ta.02t,8at.,ta.t?t.17

3lrt trlarcb 2023 3t!t ira,.h 20Zl

1.699.70 2,037.@

a03r.60t,699.10

7*_271.051.14
190.21t,051.t,4

7S5.3'l

1.314.32
498.35

518.22

57A.22 2,€07.98

491.52

512.9
340.73

,103.33

3d,.00
1o2..52

1,374-79 't,188.45

a,703.85 6,01'1.30

3l.t Marth 2023 atit tlerch 20zI

1,495.37
3@.m

15,124.31

10.00

240.12
1,102.14
1,127.16

360.82

1,367.87
577.00

18253.82
18.@

23,t,35
I I23.9E
't,089.00

991.10
60,150.12 fiJE8.a2

2.066.08
396.85
550.36

2,055.'t 3
,185.86

238.09
3,0r4.19 2,f7S.Sa

2,56E.35 1.330.86
2,58E.35 1,130.68

55,732.76 56,0tf.28

3tst iihrch 2022
122.00I

0 2.00 12,040.00

NEY'

iP

erial

audito,!
3l.t U.rrh 2023 ll.t llrah 202



PARK EOICLAIII INSURAIICE TPA PRIVATE UIlrED
,q2, VIKRAIT TOWE& RA'ENDER PLACE NEW DELXI.IIOOOS
Clt{: t 4899O|.,00t PTCI09322

(F.Y.2tz2-2t231

l orollbnal
Totd

Noto No. lo.
Prrtlcula13
C& lniul.nco
Olice iniurarE

rian lnsutatE
Tot l

Noto No, 2l
Partlcu
DepraLtion

Tot l

and amodlzallo,

zx).m

€ltl d

nd

e!l6t!

3t.t lr.Eh 2lr2:,
't25_18

7,4.m
r.qE.83

t4t-st
60.E!'

1.019.,(l
1,2 .tt l.ua.00

tlttll !i 20223lrl ltlrrch 2023
1,273.&

102.47
4,33028

t00.66
3,3r6.5e ,a,49l.al

IiEIY



PANK EOICLAI II{SURANCE TPA PRIVATE LIMITEO
,OE VTKRAMT TOWER, RA.'ENDER PLACE, NEI'Y DELHI.IIOOOS
CIN : U7,a890DL200, PTCi09322

lF.Y.2t?2-2t271

! ln lrrouaand

ra ln lholstnd

Cer ruoning arrd mainter|ance

Conpular mai rainatrce

ConsuDello bill8

Clairn er.es3 paid wti[6i att
Cmveyacce 6xp€66€a (local)

Charity dodatbn and car
Eloctricjty and wat6r ablrg€s
Godrro renr

lnleeli or ld8

L6gal prolessional and con6ulbnc, s€rvicas
Ma!a.!n€ and periodical6

M6cellaneoua dp6fl€6
Olftc€ manlainence
Poslago and couder
Paint'3 5.o stslionery
PreS3or books and pedodlaal8

Renl
Tolephooe erponses
Tori & Travollino

Veriicalion and impeclion dargas
lvelxne ,nd h axpames
Setuice lar domand

lnterest on $l
Professbnal loe3 (dr.)

Advedjs€mcot Bnd Puuicity
Fees afid SJblqotiq!
lolsrsrl oxcotc booled *ltlen off
lntaIesl oo penelly for ESIC and EPF

lRgAl Liee,:3e Fees

Seclrity Ocpoait Forhlod
lncome Tax Not Reci€rable

Noi. No. 22 Oth.r .r ol

Total

Note No. 23 Curant tax
Padicular'
Provrsioo lor crrrent ta:
Total

ote No. 2ia Dclorrad tar
Partic!la tl
oeffersd tax Aaret

3l!t Llrrch 202i23l!t M.rch 2023
21.21

1,112.57
'1.102.68

408.40
a52.76

21?f.U
2.000.00
1303.80
1,1(N.00

. a.oB
924.*

93.E 1

203.04
2,017.37
3.602.&,
4,510.n

g7'.N
8,524.46

80t.34
703.14

r,s19.02
2,40?,55

,oa,50
3'r.08

50a.00
3.0(D.00

1?.11
4?.11

20.45

28.55
't.a78.60

785.89
605.43

1,173.1',1

2.638.65
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I rr748990rl01iTclo9322

\F.Y. ?9?2-2023\

a ln lhoutand

a ln thous$d

a ln lhousald

< In thg4rsand

€

Nole No. 13(.) Clai .nd clrh equivalonhr8.lcnca wlti !soL;,,, tlrod

Partlculars
dsposil ld ldfc bank

No- 1 Other cu :Othar lis6ts:Tds

ld! on cgsl
Tds o.1 iilsl
-fds 

on :rst
tr9 on GST oot shown in
Total

Note No. 1 cl,afent ass Agsots: id er

Prapaid expense

Totai

Note No. 15{a} Other ilrcomll}ther non.oporatlng income:Uability no
ea

Parti
No ned

T

Not! Ne. 25 Eamirt P9, Share
Pertic!lats

!i;i"

shara

nurbe, of shaaes outsianding

Oil!led
Proiir afier tax (A)
y'/e6i{rd averrra ri*tt a ]l 3lr,es &rS&&E
(E
oillted EPS (A I B)

r..ailaa

*

59t.80

culars 3t8t
3fi.6t

1q.45
357.86

10.19

q4&4!
63.05

M6.43

?30.20 ',J5at:

31st M.ich 2!23 & t 3'l5t March 2&
?!9...5s
17,1.52 243.02
690.11 36a.5'

31st Marelr 2023 3lst Marcb rr:
u0.73 300.00
34t.73 300,00

Itsmsrdloa Altsr Extraordlnary llgmE
3lst Uarch

2123
3,sf irrr.fr

2022
3ril lrlarch

202t
3191Uarch

21i22

..o.19)

1t,37,000

{?.76)

41,37,@0

_ d862.33

41,37,000

r.i8

,(,862.83

41,37.@0

i.ia
't0,00

(7.76)

41.3r,000

17.76t

41,37,0!0
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ChaJga No Ch.rEo Amounl
1. 70.m,000.m

Orla of Oaldon
17.t2_m07

Oeto of ilodlfaatlon Che.llc StittJal
- Op.i

(F.Y.2t2-2t2?l

Noto numb.6 Addltion.l Rrguhtoly lnlomlltlon
(ll Redalr.don ot aharfaa o. a.tLfacflon wllh Ragbfar ct coitpanha

Whore tny ch.re.a or r.drftcton yel to ba naglaiar.d strt R.glttrlr ot Compad6 b.yotld &a a|Ittoty padod,
dotall. rnd ttaacrll $arsot

Cuns{ Yolr

Chaeo No Charge Amounl
I . 70.m.m0.00

D6le ot Caoauoo
17.022007

Data of Modificaton Cha.g6 Statusl
- Opon

(r) RaUo!:

Rado

(.) Cun nr Rldo

lbl O.!t€q!lt R.ilo

{a} ,obt SorYlc. Co{r.g.
ReUo

(dt R.rum on Eqdiy trrdo

16,lnvontory

(l)Trad.

(9) rr.d.

lj) Rstlm on clplt l
arplorad

P.Y.
R.Io Chrn{! Rtrlon toa variancaOara{rinrto, c.Y.

R.toNumoiatoa

-115 Ihlrd Oll!.rtClrtlnl LLbaii.. 2.* 261

0.6 o(I,st'Iltrollor aqut, 0.mLoae T.rm oct l i

0.00Tot l p.i{jpd + oaErmlog 8aro.a baar.tl
tlr, Ocpr.d.lix &

0.04 n2'm

fu ConD.ry b
harrr.d ld.- duhg 0lb
FY Dlr to U{o.c.rr.l
E$.nr.. lUtr {t o(l

ElDamat

Avcr..p ShrEnott/3
Ecuity

{.01

0-00 o.m o00

39,90i1.78 4.12a,lnda t rdct$i codir &L3

o.cl)0.00 0.0oaryi{! Tr.do Pry.!5tl€l Crldl Putdtao

2.09 12.14C.oilll 2.35

Th. Cdrrarlig.
ifldmd halG &x10e 0i.
FY ot bl*ric.rl.|
Egd!- V*l,.o olt0.0a -125 tb431

Toi.t S.ba

a3 3:t

Ih. Cor|Pant lrtr
hq,rrd lo.ae&h, lrtlt
FY Du. lo 

'a&aqr{rtEr0anaaa Wiltln dt
rhth an ild Caatr

0.01 0.(xTotal A!*l}cumnl
LlrblllG!

Elmh€ Bero€ l&.€3t
aEr

000 o.m

\ilu
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Nolg 28 ; Dkoto3ur undfi Acaourltl.lg gtanda]dt

lrtDd
N.mst ot tthtld
A8hkra Jlndal
Dr AK gatrs

Or Kumrr
AnllJidrl
Akehit Jindsl
Dr Renu Batra
Dr veena
Prate€k G
Surinder Kumar Gu

(F.Y.2022i2C23\

31.03.2022

Do.9lE!,oao] l.letlonahl
Kev lil P6laonnel
Key P6lsonnel

ent PeEonnel
Key Maqqg€m€ nt Personnel
Key Mala!g!e(Leqgle!]6!e)_

Relatives ot Drrector

Rslauves of Director

Relatives ol Director

Related Concern

0l) Dotaitr ol
P.rtlcuttrs

,alalad taansactlons rnd balanco3 out3ta

Trentarions d tho
Oireclor Romunoratlon

ndal

MediAid h,t LA

Anil Jindal _
Dr AK Batra

8700.00
1920.00

2220.OO

0.00

0.00

324.00
846.00

989.00

504.00

1861,20

0.00

18700.0c

0.0c

126.5{
198.8i

rnar

Akshil Jirta!
Salary
Prateek Guptatl.rrimi

Jindal

Akshrt Jindal

Prolgrsiona! FooE

Ashrma Jindal
ta"ttalinoat

Pu.chase ol P

MediAid h.t Ltd

Balances outstandlng at tho end ot

Dr -V.ee.lg-q'
Renl

pla

!!LS v"eg-
Director Rsmuneration
AnilJindal
Dr AK Balra

Dr Pradeed

Nrturs ot Roll0onrhlp
Dir€ctor
Dir6ctor
Oiaec-tor

Direciot
Oirector
Reblive of Director
Relative of Director

Relativ€ ot oir€ctor
Relative of Dkeclar

Relatve of Dkector

Commgn Oireclor

sr.03.2023Nalrre !t Rel.tloNhlp

5650.00Director
640.00Directot

2220.00Diredor
292.00Director
410.00Direclor

324.00Relative ot Director
584.00Direclor
717.O2Director

504.00Relativs of Dlrector

871.20Directo.
798.60Relatve ol Dirsclor

0.00Commoo Directot

41.53
379.50

Director
Direclor

195.03Oirectot

OELHI
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(F .Y . 2022-20231

PARK MEDICLAIM INSURANCE TPA PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Notg No. : 

-
A. Sionificant Accountino Policies

1. Basis of accountino:-

These financial statements have been prepared in accordance with the Generally

Accepted Accounting Prlnciples in tndia (lndian GAAP) including the Accounting

Staniards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the

Companies (Accounts) Rules, 2014 and the relevant plovisions of the Companies Act,

2013.

The financial statements have been prepared under the historical cost convention on

accrual basis.

2. Use of Estimales

The preparation of financial statements in conformity with lndian GAAP requkes the

management to make judgments, estimates and assumptions thal affect the tePorled

amouits of revenues, expenses, assets and liabilities and the disclosure of contingent

liabilities, at the end of the rePorting period. Although these estimates are based on the

management's best knowledge of iurrent events and actions, uncertainty about these

assuriptions and estimates could result in the oulcomes requiring a material adjustrnent

to the carrying amounts of assets or liabilities in future periods.

3. Revenue.Recoonilion: -

Expenses and lncome considered payable and receivable respectiyely are accounted for

on accrual basis.

Revenue is recognized to the extent that it is probable that the economic beneflts will flow

to the Company and the revenue can be reliably measured.

4 Prooertv. Plant & Eouioment :-

Property,Plant&Equipmentincludingintangibleassetsarestatedatthekoriginalcostof
acquisition including taxes, freight and other incidental expenses related to acquisition

and installation of the concerned assels less depreciation till date.

Company has adopted cost modelfor all class of ilems of Propedy Plant and Equipment'

hat offset previous incteases of the same asset are recognized against the asset

revalualion reserve. All other decreases in carrying amounts are recognised as a loss in

the statement of Prolit & Loss.

Depreciation:-5

Dep tion on Fixed Assets is provided to lhe extent
Value (WDV) Method. DePrecialion

of depreciable amount on the
ided based on useful life of the

N:V1/tr
in Schedule ll to the Com 0'1 3
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Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis lo
the statement of profit and loss till the datB of acquisition/sale.

The carrying amount of assets is reviowed at each balance 6heet dalB if there is any
indication of impairment based oa internal/external faclors. An ifpairment loss is
recognised wherever the carrying amounl of an asset exceeds its recovgrabla amount
The recoverable amount is the greateJ of lhe assets, net selling price and value in use. ln

assessing value in use, the estimated future cash flows are discounted to their present

value using a pre-tax discount rate lhat reflects currenl matket assessments of the time
value of money and risks specific lo the asset.

After impairment, depreciation is Provided on the revised carrying amount of the asset

over its remaining ussful life.

6. lnvestments:-

On initial recognition, all investments are measuled at cost. The cost comprises purchase

price and direatly attribulable acquisition charges such as brokerage, feos and duties

On disposal of an inveslment, the difference between its carrying amount and net

disposal proceeds is charged or credited to the statement of profit and loss.

7. Borrowino cost:-
B"r.*"S co.t. that are attributable to the acquisition or construction of the qualifying

"s.uts 
uL capitalized as parl of the cost of such assets. A qualifying assets is one thal

necessarily taies a substantial period of time to get ready for its intended uses or sale. All

other bontwing costs are charged to tevenue in lhe year of incunence.

8. Retiremetlt Benefits:-

The company has taken a poticy from Life lnsurance Corporation of India tor the payment

of gratuiiy. ine gratuity has been provided in books on accrual basis The leave

encishmsnt js accounted for as and when the liabilily for it becomes due for payment'

g Taxes on lncome :-

rsto ard

Liabilities is disclosed in Notes to the account fori

ligations which wil! be confirmed o future events not wholly within the

company or

igations arising from Past not probable that an ouflow of

ProvLsion for current tax is made on the basis ot estimated taxable income for the curent
accounting year in accordance with lhe lncome Tax Act, 1961. The detered tax for timing

difierenci:i ietween the book and 1ax profits for the year is accounted for, using the tax

rates and laws that have been substantively enacted by the balance sheet date Defened

tax assets arising from timing differences are recognized to the extent there is virtual

certainty with con-vincing evidence that these would be realized in future. Al each Balance

Sheet d;te, the carrying amount ol deforred tax is reviewed !o reassure realization'

n

Provrsions are recognized only when there is a present obligation as a result of pasl

events and when a r;liable estimate of the amount of the obligation can be made

10

Con

ll ha .Fn ireri t.l sAttle the obli le estimate of the amount of
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lF.Y.2&2-2023t

Contingent assets are not rgsognizod in the ,inancial statemsnt since lhis may result in lhe
recognition of the inclme that may never be realizsd.

General:

Except wherever st3ted, accounting policies are consistent with tho genorally accept6d
accounting principles and have been consistently applied.

(B)Notes on Flnancial Statement3

1. Salaries includes directors remuneration on account of salary Rs.9212000 /- (Previous
Year Rs.128400001)

2. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have be6n
taken at their book value subject to conlirmalion and reconciliation.

3. Payments to Auditors

t-Audito13 Romunsration
I AuditFees

GST

otal

4. Loans and Advan@s are consideted good in respect of which company does not hold

any security other than the personal guarantee of persons.

5. No provision for retirement benefils has been made, in view of accounting Policy No. 11.

The lmpact of the same on Profit & Loss is nol dotemined.

6. Advance.to others includes advances to concems in which directors are interested:

Name of Concern

NIL

Party disclosure as identified by the company and relied upon by the audlors:

2022-2023 2021-2022
7500080000

2ooooo I rsoooo
225000280000

Prevlou! Yoar
Closing

Balance

CurrontYaar
closlng Balance

NILNIL

i€i,1 'u

7. Related

!
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G.Y. Nn.20231

(AI Relstsd Psrtias and thdir Relidon!hlo

(l) Kev Manaoemsnt Porsonnel

1. Dr AK Bat€
2. Dr Pradeep Ku$ar
3. Anil Jindal
4. Akshit Jindal
5. Ashima Jindal

(lll Relative of Kev Manaoement Personnel

1. Prateek Gupta
2. Dr Veena Gupta
3. Astha Jindal
4. Surindet Kumar Gupta

(lll) Eotemrises owned or sionificat{lv inlluenced bv Kev Manaoemenl D€rsonrd or their

relalives

Transactions with Related parties
(Figure in Lacal

Particulars

Advance Paid

Received Back

Deposit Received

Deposit Repaid

I nterest Received

,|

lnterest Paid

Remuneration Paid

Purchase

Relt Paid

P rofessional Fees

ary & wages

yment

I

Trangtctions during tho Yoaa

Prgvious ycarCurrent Ysar

Relativs of
Key

iianagomont
Porsonnol

Key
iranagemont

Personnel

Koy
ilanagemonl

Psrsonngl

Relativo ol
Koy

Maaagsmont
Pe13onnal

128400009212000

'18612001669800

504000504000

2159000'1625020

/-:-:\
of

(from
18700000
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concafn)
Job Charges

Out6t ndin Balancea

I Particularr

ns Taken

ns Repaid

9. List of MSME Creditor could not be comPiled

I

Clause 44: As infotmed by the assessee, the information repotted under clause 44 of
Form 3CD is based on the informalion extracted from accounting sofivrare/ relevant GST
report. However this rray not be accurate as the accounting software used by Assesseq
is not configured lo generate report as required under lhis clause in absence of any
prevailing statutory requirement. ln addition, the software/system does not capture

information relating !c the entities falling under composition scheme or slpply with
ineligible credit. Therefore, it is not possible for us to verily the break-up of total
expenditure of entities registered or not registered

Under the GST and unable to comment on accuracy of informatjon Provided therein.

(F.Y.2022-2g2ltl

I

I

Current Year Prcvlou! yeal

K.y
Uenaggmont
Psrsonnil

Rel.tlvo ol
Key

Managamonl
PeBonngl

Ksy
Maragomont

P6,sonnol

Rol.tiYo ot
Key

Managemant
Pe]3onnel

NitNit Nit Nit

Nit NitNil Nit

.o

\-,su
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Signature to notas I to 

-
ln tErms of Our Soparatg Audit Report of Evsn Date Attachod.

For JAGOISH AND ASSOCIATES Fo, PARK MEDICLA
PRIVATE LIMITED

(F.Y.2022-2c2'3)

IM INSURANCE

cha red

sdr-
(JATI sd/-

Anil Jindal

Director

DIN:00744123
D-700, Saragwat
Vihar,Delhi-34

sdr-
Pradeep Kumar

Director

DIN:00744191
25,Cc colony, Rrn.

Pratap Sagh,Delhl-9

PARTNER
Member3hip 760
Registration No, 007209N

Place:- Dalhi

Oate: - 2710512,0?3

UDIN:2351 8760BGXCNH7889

oalil

*


